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https://www.facebook.com/profile.php?id=61581261201577&locale=pl_PL
https://www.instagram.com/mice.dolnyslask/
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: H KDYH EHHQ RSHIDMY MCFH SIRP RWY : WRADZ IQMEDIRQD® DV DQ IGHDOYHQXH IRU
FRQHHQAHV FRQJ UMWY DQG HYHQW 61QPH RXUP IMMRQ KDV DOR IQFOGHG SURP RWQ) \WWH HOMH
/ RZ HUBLBMD UHJ LRQ DV D EXVIGHW \RXUMP  GHVADARQ [P SBP HQMG DV SDWRI WH C HYHRSP HQARI
EXMGQHW \RXWP 1Q / RZ HUBLBMID SURMPW I LQDQAHG IUIRP WH EXGJ HWRI WH / RZ HUBLBMDQ 3URVIGRH

| RFDO" RYHWCP HQW

© H\XSSRUMMH 0 ,&( LQGX\WI E\ RUDQIQI WXG DQG IQSHARQ YIMW IRUP HHWQ) RU DQJ HY DG
WH P HGD : H EXI@ WHDAWRQKISY Z W KRWMY VRXUMMDAOAHN DQG HYHOAMDI HGAHY © H KHS 1Q WH
VHBPARQ RI ®FDWRQV DMDPARQY DQG XEFRQADPRY DQG ZH FRQUHPWEFDOSDWHY VR FUDM D
FRKHIHQAFRRSHUIDARQ QHVE RUN

: H AHDM D \SDFH IRUP HHWQJV FRRSHUMRQ DQG H FKDQIH Rl H SHUHQRHYV EHVE HHQ LQGXVIA
UHSUMVHQEMYHV K 1URP - KRWAY DQG FRQ HUHQRH FHOMUY VR FUHDWYH DI HQAHY DQG GFDAQWMARQY

© H SURP R WH UHJ IRQ 1Q 3ROQG DQG DEURDG WURXI K SXEGFDARQY SDWASDARQ 1Q HYHQW P HGID
FDP SDLJQV DQG FRRSHUMRQ Z IW WH 3RDQG & RQYHORQ Y%XUHDX  7KDQNV VR WHVH DRRYWHY Z H DUH
EXW@IQ) WH UHFRIQUWRQ R / RZ HUBLBMD DQG :  URFDZ DV SOFHV FRQGXAYH R P HMQIV IQVSILDARQ
DQG EXMQHW GHYHBSP HQV

285 7(%0

' DZ G 3DBA\ M\ Q $QQD. RZ DOND

3UMGHOAR! WH YRDUG ( YHOAZ U DQY] DMRQ 6SHADDA
SDQF\ |\ Q¢ FRQYHOARQZ LRFOZ SO NRZ DOND# FRQYHQARQZ LRFDZ SO
$ A0 7RQGHO $ QYD 3DFKDID

3URP RWRQ 6 SHADDW 0 ,&( ,QGXWWI 6SHADDAW
VRQGHZ FRQYHOARQZ LRFOZ. SO SDRKDD¥ FRQMHQARQZ LRFDZ. SO
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7KH IWMHGMRQ Rl WH 8 QTXH 9HQXHV/ RZ HUBLBMD FDWI®RI XH Z DV FUHDWG VR \KRZ FDVH H FHSWRQDO
GFDARQY WDWRI HUGQRWRQD | DAMAHV |RUEXMGQHW HYHQN EXWDERYH D@D WK® GMAMPRYH FKDUDRMU
7KH SXEGDWRQ IRFXVHY RQ YHQXHV GIMAQ) XIVKHG E\ WHUKIMRY GFDARQ  RUXQFRQHOARQDOIRWP
SUMVHOAMY  DQ DOMUDWYH VR FOWIE FRQ HIHQFH \SDRHV

7KH FDE®IXH IHDMUHV D FXUIDMG \HBPWRQ RI FDWBN SDOFHV FX@MWDOYHQXHV DG RWHU QRQ
WEQGDUE GRFDARQY WIDAHQDE®! WH RU DQVDARQ Rl HYHQARI YDURXVIRWP DAL [URP QAP DM P HHWQJ V
DQG Z RIMWKRSV VR FRQHHAHV SUMVHQMWRQY DQG VSHADOHYHQN 7KHVH DUH SOFHY WDADIRZ HYHQW
VR EH J LYHQ DQ LQGYIGXDOFRQM WDQG HP SKDVVH WHUXQT XHQHW

7KHDP Rl WH SXEGFDARQ LV VR SURP RW WH SRWIQADOR! / RZ HUBLBMD DV D UHJ IRQ RITHUQI XQTXH
\SDFHV IRUWH 0 ,&( LQGXVI Z KIBI VXSSRUAY) RU DQVHLY 1Q IIQGEIQ) YHQXHV WD RWMU UHDARQKLS
EXU@IQ) FUHDAYIW DQG SDMASDQAHQI DI HP HQA7 KH FDMBERI XH VHYHV DV D WBWQ) SRIQATRUSOQQQ]
HYHQWLQ Z KIFK WH GFDARQ SO\ VD URG! MDY P SRWEQADYWH SURI LLP P H MHD

/ RZ HU 6IBMD WEQGY RXWIRU IW FRP EICDWRQ Rl UFK KIWRUFDOKHIMH GIYHYH O@QGVFDSHY DQG
P RGH.Q LQ IDVAKPWUH WY D UHJ IRQ Z KHUH KIWRUE UMGHGRHV DQG YHQXHV Z WK VRXCFRH] MADBRQI MGH

FROMP SRUDY GHYHBSP HQN FUHDAQ) D FRKHIHQADQG | ®f LE®H RIIHUIRUEXMQHW HYHQW DQG LGPHQAYH
SURVPW

8 QTXH 9HQXHV / RZ HUBLBMD LV DQ IQMVBARQ VR GIVFRYHU SOFHYV WDAHYRNH HP RURQY KL KO KWAKH
FKDUDPWUR! HYHQW DQG HQDE®! WHUGHDYHY 1QWX® GIVARAYH VXURXQGEIQ) V

277 FROMHUMRQZ RFDY. S
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- XVWAD KDO KRXUGUYH IURP : IRFZ IVHRXIK W WMS Z D IUIRP HYHY GD\ UHVSROMEIDAHY DQG 1P P HYH

\ RXUHD 1Q D COMWOVAHWMQ] 7KLY YHOXH LV IGDOIRUIDP 1®© JRAZ DV WDP EXIGIQ) DRARYIWHY  FHDWYH
EWOMRWP 1Q] VHWMRQV RUD SHDFH XQZ HHNHQG RXWIGH WH AW

* XHWNV KDYH DFFHW R XQTXHO GHVJ QHG URRP V' GIMAQI XIWKHG E\  UHIQHG GHVILY DQG D WBQGDLE \WDW
P HHWFRQMP SRUIDY H SHAVBMRQY

7KH YHQXH RITHY WUHH FRQHUWHCGAH URRP V WH &OGE 5RRP DQG WH 6P DO&GE SRRP HDRK Z IW DQ DD R

P a DvVZ HQDVWH VSDARXV YO0 + DO FRYHUQ) Pa $ @QRRP VDUH DIUFRRQEAWRHG DQG HTXISSHG Z W
[ X@QDXGRYIVXDA DAOARV


mailto:rezerwacje@bergohotel.pl
tel:+48%2075%20303%2010%2000
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WLV SRWE®I VR RUDQH D EDIEEHRXH E\ WH SRQG
VXURXQGHG E\ QDWUH DQG J UHHQHY  YDUEHRXH HYHQW
DUH KHG XQGHUD FRYHUHG DD HQUXUQI FRP IRWDQG
IQGHSHQGHQRH IRP Z HDWHUFRQGIMRQY

$' 7219/
1)250$7,21

7KH YHQXH IV KRPH VR $NDGHP ID 5 HWEXUDQW Z KRVH
FXMCH IV EDHG RQ WH 6@Z ) RRG SKIBRVRSK\  7KH
PHQX IV FUDMG XMQI QDMUWDO VHDVRQDO LQJ LHGIHQN
\RXUHG ILRP \P DD UHJ IRCDOVXKSSTHY $ FUIDIWGUYHQ
DSSURDAK VR FRRNQJ  FRP EICHG Z IW D VWRQJ IRFXVRQ
QI BHGHQNVTXDON  UHVXOV 1Q GIVKHY GMAQ) XIVKHG E\
DXWHQWE | @YRXWY DQG FDUH X@ EDDQFHG FRP SRUMRQY
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7KH YHQXH FRRSHIDMV Z IW GBFDOVXSSTHY VXSSRW  UHJ IRQDCSWUIRGXPARQ DQG VKRUIMQQJ WH VXSSO FKDIQ
TKHRRP S®f VDOR KRP HWR D OVHQRUKRUH WREGD D GHGFDMG VSDRH SIRYIGIQ) FDUH | RUKRUHY WDAKDYH

FRP SGMWG WHUDPWYH Z RINQJ OvHVDQG GRZ HQWR\ DFD®  DQG VDIH HQYLRQP HQW
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YXNRZ IHF  7KH 1DUP WDG DQG SDUN DUH WH SHUHPWSOFH 1RUWRWH VAHNQI  UHD[ DARQ DQG UHMOQ WH
. DURQRV| H 0 RXQMIQV 7KH | DUP WG LV ®FDMG QHDU. DUSDF] DERXWD P LQXWM GUYH DQG RITHWY/ D YIHZ

R oQHND 7KH  KHPAVEUH SDUN LV D XQTXH VSDRH [RUDPAYH GLVXUH WDQNY VR W QXP HIRXV Z DBLQ) DQG
RAFOY SDMV 7KH 2 Z F] DD EXIGIQI KRXVHV D OUH P XGXQPARCDOKD® Z RIWKRSY DQG FRP |RWEE®!
DFFRP P RGDARQ | DAMAHV $ @URRP V DUH HTXISSHG Z I EDURRP V DQG |UHH , QMUHADFRHW DQG EUHDN DWW
IV VHYHG IQWH IRWP Rl DEXITHW7KH 0 DQDJ HP HOAXI@IQ)  Z KIFK IRWP H® VHYHG D YDUHW RI IXQPARQY

ICFOGIQ) \SD DQG KRVSIMEQN Z DV SUP DUD WH VHDARI WH HWEM VP DQDI HP HQWEXUHMD  MKRXVAV FR]\

URRPV HDFK ZIW D NWKHCQHMA EDMURRP DQG : L)L DFFHW 7KH IDAMOV IV DOR VXIMZE®! |IRU SHRS®!

WDYHI Z W SHW
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7KH IDAQV KDV DQ RXVERRU DUWD R KHAVBUAV
D@RZ 1QJ |RUWH RU DY} DARQ Rl RXVERRUHYHQW 7KHUH LV
\SDFH DYDIOE®! | RUEDIEHFXHY RUERQILUHV DV Z HODV WH
SRWEIDNV Rl VHMQI XS D WQW \ RXU RZQ RU UHQMG
( YHQAGHVIA®Y FDQ EH DUDQ) HG LQGIVIGXD®

$' ' ,7,21%/ ,1)250%7,21

YXNRZ LHF ) R DN L 3DWN LV D XQTXH SOFH 1Q WH KHDWARI WH . DURQRV H 0 RXQRIQV RITHUIQ) \SDFH IRU
ERW UHD] DARQ DQG WH RU DQJ DARQ RI FRUSRUDM HYHQW Z HGGIQIV RULQAP DM WAV $ FFRP P RGDWRQ DQG
HYHQMSDAH UHVHYDARQY DUH DYDIDE®! WURXI KRAMH \ HDU Z W 1Gf LE®! GDMV 7KH C&KHAN DYDIDELDAD
VVMP DIBZV\RX VR TXIEND ERRN D IRRP 1Q WH 6KHHSIRG RUWH ) RUP HUO DQDJ HP HOWOAXIGHQ)  7KH
|DA@N RITHYDZ lGH WDQJ H RI \SDFHV FRP IRMEEGIWYGIR IRRPV IRU SHRS®!  DFRQHUHQAH IRRP IRU
SHRS®! WH %N 5RRP  WH 0 WRUSRRP  WH ) MKHUP DQV &RWIIH  DQG WH HBU DQMOMUIRY Rl WH 7HD
5RRP WH) MWKHIP DQV+RXVH WH $ WA %DLQ DQG WH 2 Z F] DLQID IRRP

7KH LOMI UDARQ RITHUP D\ LQFOGH J XIGHG VRXWY QLI KWRXWY Rl WH SDUN Z IME VRUKHV 1IHG JDP HV P XVIFDO
DFFRP SDQIP HQWDQG WH RU DY} DARQ Rl D ERQUH E\ WH * UHDWBRQG Z W J UG GMKHV 7KH SIRIWDP 1V
SUHSDUHG LQGIMIGXD®  DAFRWGIQ) VR WH QHHGVRI WH J URXS



5RRP QDP H

5RRP ) U GHUNL

5RRP / XViA] DQD
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YXNRZ LHF IV D SOFH Z KHH QDMUH SO VD N URBI 7KH | DAON V GOL® DRRYMEHY DU |RFXVHG RQ SURWIPAQ)
IDXQD DQG |&W DG IQARGXAQ) HRR [UHQGD VROMRQY K SOVAE SDANDJIQ) KDV EHHQ UHSOFHG Z W J OW
GMVSHQHY DQG J XHWV DUH HQFRXUDI HG VR UHXVH VRZ HY DQG EHGAQ) 1Q RUBHUWR UHGXFH OXQGY ) RUWH
\ RXQVHWJIXHW JDP HV DQG HGXFDARQDO WISV GHGEDIMG \R HFR®J\ DM RUDQHG DQG EHHKLYHV
ELLGKRAVHY QHZ WHH SOQMYV DQG |&Z HUP HDGRZ VDUH EHQI FUHDMG RQ WH SUHP MV . $0 $/$ 63$
7+ (5% 3< XVHV QDIMWCFRWP HFMEV [UIRP HWIFDODQG HAR 1 UHQG® EWDQGY 7KH ELI I FVADMBPARQ R 96XNRZ IHF
UHP DIQVIWSDIN FRYHUQJ DQDUDRI RYHU  KHABUHV Z IMK WQ SRQGV SDUN SDYIARQV J DUGEHQ DURKIWIFVYUA
XK DVWH 7HD + RXVH 2 EVHYDARQ 7RZ HU DQG ) IMKHUWP DQV+ RX\VH DVZ HGDV CDMUWDARAN | RUP DARQY
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BRELHM 6Z 3DOFH IVD P RGHQ QDMUH DG HGXFIMRQ FHQMUWDWKDUP RQRX\V® FRP EIQHV KIMRY Z W WH
QDMUH R WH . DURCRV H 0 RXQEIQV 7KH | DAON RW DY HV UHI XBUHGXFDARCDODPRYWAY | RUIQGLYIGXDY
SWRIUP V IRURUDJAIHG JURXSV DQG RXVERRU Z RIMKRSY HDE@Y GIUHPWFRQEFWZ W QDMUH DQG
GDUQQ) DERXWERFDOKIMRY 9 IMVRY KDYH DFFHW VR FRQIHUHQRH | DAMAHV VIR Z RUWKRS RRP V' DQG D
\SDARXV J UHHQ FRXUAVDLG Z KIFK DARZ VI RURXVBRRUDPWYIMIHV DQG HGXFDARGDCDQG FXOMUDCHYHQW

7KHUWH LV DOR DQ HGXFDWRQDOADIOGH VWR WH IDAOV DERZ Q) 1RUZ DOV DQG GDWQQ) 1QWH IIHG 7KDY

W WL WH B6REIHM6Z 3DOFH IV D SOFH FRQGXAYH VR ERW HGXFDWRQ DQG UHFUDARQ  RIIHUQ]
FRP SUHKHQUYH RSSRUMQWAY | RUYMVRY/ RI D@DI HV
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7KH IDAQN KDVD GQU H J UHHQ FRXUWDUS IGHDA RUSLIEQEY
DQG RXVERRU HYHOWV ,Q DGGMRQ WHUWH LV WH O GFWIF
%DLLD K D VSDARXY SKRVRYRGELE \KHIMUWDWD@RZ V IRU

RAVERRU PHHWQIV DQG HYHQV ZKIB SWRYIGIQJ
FRP IRWEEG! RRILQ)

9(18( $&&(66,%/,7<

7KH | DA IV GFDMG DSSWR] P IRP WH WD D WIMRQ

QWHIPPHGDMYIHQW DSSWR P WHUH LVDEXVWRS RSHDMG E\ 0 =. -HBIQD* 6D VHYHG E\ @QHV
1 1 DQG  7KHFRP SOf LVHTXISSHG Z IW IRXUHBNYDRY DQG RQH WRIL@W 7 KHUH DUH [LYH
RIGW RQWH SUHP MV DEDSWG VR WH QHHGVRI SHRS®I Z W \SHADOQHHGY ,Q DEGIMRQ MY SRWIE®! VR UBHQW
Z KHHBKDILY | RUFKLGUHQ DQG DXV Z W WH DGXOVZ KHHBKDIUDYDIME®! Z W DQ HBIPAIE DAMIFKP HQ/

7KH H KEEMRQV C. @ DAVF QH . DIRQRV HD $W RVSKHUF . DINRQRV]H DQG C3DIDF 6REIV 6ZD 6RELM 6Z

3DOFH D HTXISSHG Z IW DXGR JXIGHV 1Q IRXUGQIXDIHV 3ROK &]HK * HP DQ DG (QIQK ZIW WH

RSWRQ Rl 3ROK 6LJQ/DQIIXDIH 3-0  7KH IDAMN VENHV P HDWKUAV VR HQUXUH GLJ MEODQG FRP P XQEDARQ
DFFHWELOV LQFOGIQ) VHYIFHVIRUSHRS®I Z KR XVH I Q OQJ XDJ H
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"RP SRG 7ZIHGIC IVDQ W FHOMUY KMRUE SUIRSHW WDOWMRWP V SDWRI WH 7Z IHG] D 6 BHEWRI O UND
FRP SOl L WH QL HMAP RXQMIQ IRWHW 1Q ( XURSH ,Q GH W W H FHSMWRQDOKIMWRUFDOYDOH WH

HQOAH FRP S®f ZDV RIFAD® GHVIQDMG D 0 RQXP HOVRI +IMRY E\ GHAMRQ Rl WH 3UMGHQAVRI WH
SHSXETF Rl 3ROQG P DNQJ IMRCH Rl WH FRXQAS B/P RV SRUBQAKHUIMI H VWAV

* XHWV DH RITHIHG URRP V Rl GIMACRWYH FKDUDPMU [HDWUQ)  RUI IQDOUHG VDQGWRQH Z DTV DQG Z RRGHQ
FH.OQI VP DGH Rl P DWMYH EHDP V $ GGMRCDCDAARP P RGDARQ LY SURYIGHG 1Q UKWWAE DME URRP V DGDS\MG | URP
WH IRP HURIWZ I SUAVHYHG WDGIMRQDOFDLSHOM HOP HQV 7KH IQMURY DH GHHS® FRQUHAMG \R \WH
QDO  \HDUKIMRY Rl WH EXGIQ)

/RFDMG DZD IRP P DRU \RXUMW IRX\MY  6UHEWD * 6WD RITHY IGHDO FRQGMRQY IRU UHD[ DARQ  7KH
VXURXQGIQ) DUHD |HDWUHV QXP HURXV KINQJ DQG P\ FIJ WD DV Z HODV FIRW FRXQMI DQG GRZ QKLOWNLQ]
URXWV 1Q Z QMU 7KH UHJ IRQ LV UFK 1Q KMRUEF @QGP DU SIEWUHVTXH VRZ QY DQG \VSD UAVRW P DNQJ MDQ
DWEPRYH GHVAGDARQ WIURXI KRXWAH \ HDU
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7KH SURSHW LV QRWDGDEWG R WH QHHGV RI
JXHW Z IW GMEIOAHV DV D KIMRUE EXLEGHIQ)
KDV DUARKIWIRXUDOTP IMDARQY WDWSUHYHQM X@
DFFHWEION

6867%,1$%/,7<

7KH SUIRSHW FRRSHIDWMV Z IW BRFDOVXSSTHY XVHV EIRGHI UDGDE®! SDANDJ 1Q) DG LV J IDGXD® SKDMQJ RXW
MQJ B XVH SIRGXFWV 1Q J XHVWRRP V
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7KH lQQ IV BFDWG RQWH VW RI D IRWP HUIDWP  FKDIDAMUMAF RI WH . DA DZ WH ) RRWIQY UHT IRQ 7KH @\ RXW
Rl WH EXIGIQ] V FUHDMV D WSIFDO VSDARXY FRXUWDUG VXUWRXQGHG RQ WUHH MGHVE\ EXIAGQIY 2 CH R WHP
KRXMHV UHQRYDMG JXHWUWRRP V' ZKIFK KDYH EHHQ 1Q RSHIDARQ IRU IIYH \HDWY DQG DUH SDWRI WH

DFFRP P RGDWRQ EDVH | RUYMVRW\R WH / DQG RI ([ WOPWO RGDQRHV

$ QRWHUEXITHQ) KDV EHHQ FRQYHWMG LOR D KDY IW NWWKHQ | DAMAHV Z KLIFK KDV EHHQ XVHG DVD GIQQJ DUHD
VIQFH 0 D 7KH OUHWDP EXIGIQI KDV XQGHU RH H WIDOUHQRYDMRQ DQG QHZ. IXQPARQY KDYH
EHHQ FUDWMG LQUGH D P IEIREUHZ HY Z DV OXQRKHG 1Q WH \iXP P HUMHDWRQ R DG 1Q D FRG RIO
SUHWZ DVRSHHG Z KHUH ®RFDODSHVHHG WQ®Z HU 10]  DQG SXP SNQ RIY DUH SUIRGXFHG

7KH FRXUWDUG KDV EHHQ GHYHBSHG VR SURYIGH J XHWV Z IV FRP | RWDQG UHD] DARQ 7KHUH LV D SDINQI ®WD
UHFUHDARQ DUHD D YIHZ 1Q) WIUDFH DQG D EDUEHRXH DUHD 7KH WWKUWRXQGIQIV Rl WH | DAV DUH FRQGXAYH \R
DPWYH GLVXUH K WHUH DUH QXP HURXV KINQJ WDLOY 1Q WH . DF] DZ WWH ) RRMI@ QHDUE\  DQG WH VXUWRXQGIQ
YIHZ SRIQNVRIIHUD SDQRUP IE YIHZ RI WH . DINRQRV HO RXQEIQV
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7KH IDAQNV KDV VER UMWEXWDQN D ®EE\ EDU DQG D
E@DGE WRRP SWRVGIQ) D FRPIRWEEGI \SDFH IRU
P HAMQIV DQG UHD[ DARQ * XHW FDQ HQR WH \DXQD
DUD SRRODUWD DQG RXVBRRU SRRO DV ZHD DV WH
VHEHVRI WH ' U ,UHQD ( UV %-DXW 3DWHUBDRQ 7KH
IQUDAKPXUH 1V FRP SBP HOMG E\ D SGDVDQNJI UHQ
DUD IGHDOIRUUHD 1Q) 1Q WH UK DU 7KH | DAON KDV
DQ RSHQ RXVERRU \SDFH \WXMEE®! IRU SIFQEV DQG
FRUSRUDW HYHQV1Q WH RSHQ DU

(PS® HH IOMIUDWRQ 1Q WH IRPP R GQCHY EDQTXHW  RU DGGIMRQDO DPRMMHY SURP RWMV UHDMRQKLS
EXUCGIQ) DQG EMAWMUWDP Z RUN 7Z R UHWEXUDQW DUH DYDIDE® | RURW DY LQJ VXK HYHQWK . XPKQD 3R 3RONX

DQG $ @HWR K DV Z HabV D EDQT XHWKD@MDAFDQ DFFRP P RGDWM XS VR SHRS®

23(1 63%&(

7KH | DAV KDV DQ RSHQ VSDAH DD D@7 1 IRUWH RU DQY] DARQ RI RXAMERRUHYHQWNV IRUJ URXSVRI XS WR
SHRS®!



5RRP QP H $UD Pa 7KHDMU/ DRXW S OWMRRP YDQTXHW D R & RANEIOD: RXW

/ DL RXW

YDQTXHW DO

. RINKRS + DO

) WHSOFH 5RRP
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7KH IDAOV XVHV HOPWE KHDAMJ DQG D SHBWWRYH DG LV DCAWRD® VXSSRUMG E\ HHU\ TURP
SKRWRYROEIE SDOHY ,\WKDV D 4 XDOW &HWIFDM 1URP WH / DQG Rl ([ WOPAORGDCRHV * HRSDUIN OAMMG E\
81(6&2 DQGD&HWIFDMRI * RRG 3WWAAFH IURP WH 3ROK 7RXUMAZ W) D] DARQ

7KH IDAON SIRGXFHV FRG SUAWHG RIY DQG AIDWEHHU IQ D ®FDOP IFIREUHZ HY - Z KIEK HP SKDM] HV IW
FRP P WP HOMR WH UHIIRQV WDGMRQY 7KH IDAMV DOR FRRSHIDWV Z W GFDOVXSSTHY R VHDWRQDO
SURGXPW DvZ HGDV RDIWP HQ DQG DA
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7KH IDAQN RITHY D YDUHW Rl DFFRP P RGDARQ RSWRQV\VIRUHG VR WH QHHGVRI J XHW 7KH P DQEXIGIQ) RI
WH FRP SB[ KDV QQH DR RVSKHUE LRRP V' Z KIBI WH IRUP HUP L@KDV EHHQ FRQYHIMG IQR WUHH \SDARXV
DSDWR HQV HQWUQ) J UHDMUFRP IRWGXUQI \ RXUMB  7Z R Z RRGHQ FRWR HV RYHUD KXQGUHG \ HDY RG
®FDWG RQ D KI® DH D XQTXH SURSRMMRQ 7KH ZHH P RYHG ILRP YDURXV HIIRQV Rl 3RDQG WDQW \R
ZKIFK WH UMBIQ WH FKDDPMU Rl RG XOWME KRXVHV FRP SOMA ZIW D ZRRG EXWIQ) WRYH ZKIEK
HP SKDM] HVWHUXQT XH DR RVSKHH

7KH DFFRP P RGDARQ EDVH 1Q WH IRUP HUP L@DQG WH DANIFHQAMDUP  EXIGIQI V KDV EHHQ OZ DUGHG WH ' REWD
. 1GDZ D / RFDOYADQG FHWIEDM DV D VHYIEH VARQI ® GNHG VR WH KIWRY DQG KHIMIIH Rl WH UHJ IRQ WY
WH RQD RCH Rl WH HJ KWRUP HUP @ WDWRGQFH RSHUIDIMG RQWH 2 ®f QF] ND 5 LYHUWDAKDY EHHQ UHWRUHG K
WH RWHWY KDYH | DIBIQ LOR XIQ RUGMDSSHDUHG FRP SGMWO [URP \WH OQGVADSH



$' 7219/
1)250$7,21

7KH FRP SB[ LGFOGHV D WRANHG ONH Z KIEK SIRYIGHV D
QDMUDCKDEMMWRUD ICP I® RI EHDYHY RWAY DQG P DQ
\SHAHV Rl ZI1@G ELGEV 9MVRY FDQ DOR HQR\ D MR ] L
WDGIMRQDODQG QI UDUHG VDXQDV D \VDOVDYH DQG D QI H
Rl P DA HV 7KH J URXQGV | HDWUH DQP DOSHQY DQG WH
ZDW R WH 1QQ DQG P OEXI@Q) DUH GHRIDMG Z WK
P XU E\ ®FDODMMAV 7KH J UHHQ \SDFH LV GRWMG Z W

FHUP E EXQQHV FUHDWG E\ D UHJ IRQDODAVDGGIQ) R
WH XQT XH FKDIDAMUR! WH SOFH

7KH 1QQ IV ®FDMG RQ D KRUH UGIQ] DQG R\ F@ WDIO DQG WH WKURXQGIQ) IRUMMV DUH IGHDOIRU DRARYH
UHFUHDARQ 7 KH DUHD LV DOR DMDRAYH |RUP XVKURRP - SIFNHWY GXH VR IW DEXQGDQRH Rl CDMUDCKDLYHW

23(1 638&(

7KH DAV KDV H WIQLYH RSHQ VSDAH RXWERRUDUHDV VXUWRXQGHG E\ WM | RUHWV DQG BFDWMG E\ D ONH WY

SRWE®! VR VHWKS HYHQMAMQN DV DQ H WIMRQ Rl WH J W FRQHYDRY  7KH Z KRG FUDWAV D XQT XH VM)
ZIW DYLZ Rl WH IRWP HUP LOEXITHQ) Z W IWVADMLQQ) Z RRGHQZ KHHO



5RRP (P H YOQATXHW D RXW & RANWIOD\ RXW

2 IDQHY R WH
74

2 IDQIHY DAINH
0@ KHHO

) WHS@FH 5RRP

5RRP RQWH
W ERU

6867%,1$%/,7<

* R AQHF SRG =DFHP  DPRYHD \VIXSSRW @FDOSURGXFHY DQG FDIWP HQ RITHUQ) 1Q W UHI IRQDOFRWHU
DP RQ) RWHUWIQIV FRIIHHIRP 6WHD. DZ\ SWRGXFWIWRP 0\ Q' REW 0 DIID/IZ HQG SURGXFW KRQH
IURP GFDODSIDUHY DQG KDQGP DGH \Z HAW  7KH UHWIXUDQAXVAY D GHGEDWMG FRIIHH EGIQG DQG W RW LQDO
EUHDGV OZ DUBHG Z IW WH PHWIEDM Rl WH / RFDOS PARQ* URXS C REW:  LGOZ DD DUH EDNHG XMQJ UHJ IRQDO
LQJ WHGIHQN 7KH 1 DAV P SGP HON HFR®J IFDOVROMRQY @ M) WH X\VH RI FKHP LD DQG WH DP RXQAR
ZDWM VHYIQ) VENHZ D P HDY 1Q SDSHU SDANDJ Q) DQG XMQJ C31Z QF] DQNDD Z DMU 1Q UMWIDE®! J DWW
ERWBNV

9(18( $&&(66,%/,7<

7 KH UBHWBXUWDOQAKDQDOG V2 R DABFHOANFRRQHYDRUHY DUH GFDMG RQWH J URXQG |GRRUDQG DUH ITUHH R
DURKIWRMUDCE DUIHY/
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7KH' UERZ\ URZHMHW 63$ +RWOY D FRP SB[ ®FDMG DAWH IRRARI WH 2 Z 00 RXQEIQV 1Q WH KHDW
Rl /RZHUGIBMD DERXW NP IWRP : URADZ 7KH IDAMV LV XURXQGHG E\ D WQ KHRVBILH KIMRUE ( Q) @K

VIW®! SDIN Z KIFK FUHDWV D XQTXH EDANGLRS IRUVER KIMRUE EXXGHQIV WH ' UERZ\ 3DDFH  DQG WH
' UERZD5HMGHQAH ~ 7KH IRWP HUUMGHQRHVRI LQGXVMDDW QRZ RIIHU - MWK URRP V DQG DSDUR HQW

FRQHUHGAH URRP VV WH 7ND@QID UHWWXUDQWDQG WH VHQHE3$ ] RQH

+RWMO UERZ\ IVWH LA DAV 1Q 3ROQG VR RSHIDM LQ WH \SILMRI EIRZ HEGHW K D FRGAHSWRI UHD] DARQ
EDVHG RQ FR\VH FRQEPAZ W QDWUH UHJ HQHDARQ DQG EDDGQRH * XHWW FDQ HQR\ WH 2 XVBRRUYARZ HAgHW
=RCH Z KIEK IQFOGHVD EIR SRROD EUCH J IDGXDARQVRZ HU D IRUIHWAWDXQD DQG DQ RXVBRRUKRWME

7KH FRP S®[ LV DQ DMDPWYH SOFH IRU ERW UHD] DARQ DQG WH RU DI DARQ Rl FRQHHGFHV WDIQQY
FRXUHV EDQTXHW DQG RXVEBRRUHYHQW 7KH H WIQUYH SDUN Z IV DYHQXHV SRQGV DQG R WHHV IV FRQGXAYH
VR Z DOV UHD[ DARQ DQG YDURXVIRWP VRI RXVERRUIQM] UDARQ

+RMO UERZ\ URZH@MHW  63$ LIV D \SDFH Z KHIH KIMRY EGIQGV KDP RQRX\VD Z WK P RGHQW DQG \WH
P IFURFCP DM R WH UHJ LRQ IXSSRW KHDOK DQG UHI HOHUIMRQ FUHDAY) | DYRWDE®! FRQGIMRQY |RUFRP ELQQY
Z RUINZ W BLVXUH



$'',7,21%/ ,1)250%7,21

7KH' UERZ\ URZH@HW 63$% +RWORIIHY CRWRQD
FRPIRWEE®I WRRPV DQG SWRIHWIRQDO FRQHHQH
IDAOMN EXW DOR XQTXH \SDAHV FRQGXAYH W
UH) HQHDARQ DQG UHD[ DARQ 7KH 7ND@ID UHWEXIDQN
VHYHV RW QDO FXMQH EDVHG RQ VHDRQDO DQG ®FDO
SUIRGXFW 1Q DQ DUDQ) HP HQNVUHHUKY VR WH W] WBI
WDGMRQR! %4HDZ D $ XQTXH IHDMUWH Rl WH FRP S® LV
WH 2 XWBRRU %RZH®HW =RH K D SOFH R
UHJ HQHUDARQ XURXQGHG B\ QDM IQFOGIQ) D \DXQD
DP RQJ WH WHHV D JDEHQWE GHRNFKDLLY KDP P RAW
DQG D EDUH RRWSD

7KH | DAV RSHIDMV [Q WH \SILMR! ELIRZ HAHW DV WH 1IMADQG RQD RCH 1Q 3ROQG IRFXMQI RQ UHD] DARQ
EDVHG RQ FBVHCHW\R QDMUH P LQGI X@HW DQG EDDQRH RI ERG\ DQG P IQG

7KH RIIHU LV FRP SGP HOMG E\ WH %R 3RROK D QDIMWOMVZ [P P 1Q) SRROVKURXQGHG E\ JUHQHY DG
UHD] DARQ WUDFHV Z W D YIHZ RI WH 6RZ IH 0 RXQMIQV WY DQ IGHDOVSDRH | RUUHD] DARQ DQG WDQTXIOW/ 1Q

D QDWUDCHQYLRGQP HQW

23(1 63%&(

+RWO UERZ\ KDVH WQUYH RXVERRUVSDFHIQWHIRWP RI D KHRVBUH KIWRUE SDUN Z KIEK LV DQLGHDCS@FH
IRUSIEQFV FRUSRUIDM HYHQN DQG RAVERRUWDP EXI@HQ) P HHWQIV



)
5RRP CDP H $UD Pt HOQTXHW &RANVIIODA RXW

/ D\ RXW

7KH2 DN+ D@

$SIMWIND

7KH S5 HMGHORH
YO@RRP

7KH 5 HMGHQRH
61GHERDUG
5RRP

+DORI 0 WRW
5HMGHORH

6867%,1$%/,7<

7KH' UERZ\ YURZ HMHW 63$ +RWCKDVEHHQ P SGP HOAY VROMRQV LQ @CH Z MK WH LGHD Rl \KWERACDE®
GHYHBSP HQMRU\ HDW/ 7KH |DAMN FRRSHIDMV Z IW GFDOVXSS@HY DQG SURGXFHY DQG WH P HQX Rl WH
7ND@ID 5 HWEXUDQMY EDHG RQ VHDVRQDOYHI HVEE®N IIXIW GDIY SURGXFW DQG KRQH IIRP QHDUE\ IDWP V
7KLY DSSURDAK IXSSRUWW WH UHJ IRQDOFRP P XQW \VKRUMQY WH VXSS® FKDIQ DQG SURVIGHV J XHVW Z W [UHK
SURGXPW Rl WH KLI KHVWTXDOV  7KH KRWIODOR FDUHV | RUWH VXURXQGIQ) QDWUH E\ XMQJ) QDMUDOUBHVRXUHV
UNSRQME® PDOQMQQ) D KHAVBUH KMRUE SDIN DQG GHYHBSIQI W RITHUIQ WH \SIMRI ELIRZ HAGHW
SURP RWQJ KHDOK KDWP RQ. DQG FEVHQHW/ VR QDVMUH
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30DF * R F VD Y%OURT XH DUFKIWRMUDQ) P ®FDWG LQ WH 7Z DUBRI 6 WD P XQHASDON W KIMRY GDMV EDFN
R Z KHQ & RXQM- HQUFK / HRSR@ YRQ 5 HFKHQEDFK DFTXILHG WH GFDCHWIWM 9%4-VE HHQ DG

D IRWP HU ( YDQI HIFDORKXUAK Z DV EXIGVDGIFHQMR WH SDDFH VRGD.  IMWHUYHV DV D VSDFH |RU DWW DQG
H KIEMRQV

7KH SDOFH IWHD FROMXPMG EHVE HHQ DG 1O WH YOURT XH VWGB! Z WK 5 RFRFR LQMURUGHFRUMRQ
IV FXUHQAD SUMVHYHG DV D CSHUP DQHQMXIQD 7KH FRP SG{ Z DV FRP SGP HQMG E\ D QXP EHURI IXQPARQDO
EXIGIQIV DUDQIHG DUIRXQG WH KRQRXU FRXWWDG  IQFOGIQ)  EDFKHRUB KRXVAV D J DWBHHB/ KRXVH D
FDUIDI H KRX\VH DUGIQ) KDOWEEGN DQG Wil TXDUWMY

7KH SHFKHQEDRK 10P 1O GIWMH SDODFH 1Q DQG VE R \ HDLY @MUWH EXLGIQ) Z DV VHYHHO GOP DI HG E\
IWH 7RGD. WH SDOFH vV J IDGXD® UHI DIQQI W IRWP HUVSGBIQGRXU 7KH UHWRUHG UGIQ) KDEDQG WEEGN QRZ
IXQPARQ DV WHDAH DQG H KIEMRQ \SDAHV Z KI®! EHVE HHQ DQG WH Z D@ Rl WH SDOFHR/ P DQ
ERG Z HH\VHRXUHG YIHZ 1Q) SOMRWP VZ HIH FUDIMG  DQG DUFKIWRMUDA@KP ICDARQ Z DV IOMDIG

23(1 635&(
2 XVERRU( YHQAR SSRUMQWHY



$' ' 7219/
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7KH YHQXH IV SHUHA®D VXIWG |IRU DR RVSKHUE VSHADO
HHONV FRCGAHW  WHDAMFDO SHURW DRV DWW

H KIEEMRQV DV Z HODV SUWVHQEMRQY R FRBPARQY DG
WHP HG GASD)\ V

9(18( $&&(66,%/,7<

$W RV F 3DDFH DURKIWPMUDODFFHWIELDN KDV EHHQ
HQUXUHG | RUDDYMVRY

YRW WH WHDAH KDODQG WH H KIEIMRQ KD@DUH DGDSWAG VR WH QGHHGV Rl I XHW Z IW GMVDEIOAHY  THDMUQ)
®&Z WUHKRGV DQG SIRYIGIQJ XQUAVWIRMG Z KHHBKOWU DAFHW 7KH YHQXH DOR RITHY WRIGW DCDSWAG |1RU
JIXHW Z W BHGXAHG P RELOW



5RRP QDP $UHD Pt 7TKHDWHU / &O0DVVUR %DQTXHW / &RFNWDLO

ID\RXW

5XLQV RI
3DODFH

7TKHDWHU

([KLELWLR

3RVW HYDQ
FKXUFK

6867%,1 $%/,7<

7KH YHQXH XQGHYENHV \XWEICDEIONV IQWDAYHY  IQFOGIQ) WH IQMEGMRQ Rl SKRIRYRGEIE SDQHY
FRRSHUDARQ Z W BRFDOUXSSTHY DG M WP DAE Z DM \VHI UH) DARQ
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30DF * UV 6Z IV D KIMRUE UMMGHQH GFDMG 1Q WH SIPEMUHVTXH XA H Rl * K\ 6Z 1Q / RZ HUBLBMD QHDU
oZIGQED DSSWR[IPDMD NP IRP : RADZ  &DHX® UHMRUHG MARP EIGHV W FHQMU HBU DQFH Z W
DQIQAP DM KRP H @\H DR RVSKHWH

7KH SUIRSHW RIIHY ERXWI XH EHG DQG EUHDN DWDAFRP P RGDARQ WH SRWIEIDN VR RU DQMH FRQ HHQRHV
DQG WDIQQ) VHWIRQV 1Q UHSUNVHQEMYH KIWRUE LOMURY/ DV Z HODV \SDRH | RUFXGMUDOHYHQW WY DQ LGHDO
GHACDARQ | RUJ XHVW VHHNQI WDQTXI@N KIMRY  DQG VWG VXURXQGHG E\ QDWUH 3DIDF * K\ 6Z VP RWH
WDQ MWDQ DFFRP P RGDARQ YHQXHL. MY D KRXVH Z MK DVRXOZ HBRP 1Q) H FHSWRQDO) XHWW

23(1 63%&(

7KH YHQXH RITHY DQ RSHQ VSDFH DUHD VXIMZE®! |RURW DQMQJ SIFQFY DQG RXMERRUFRISRUIDM HYHQWNV



$' ' 7219/
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7KH YHQXH FRRSHIDMV Z W GFDOVXSSTHY VXSSRUAY)
WH UHJ IRQDOFRP P XQW DQG SURP RWQ) ®FDOSURGXPW
* XHW KDYH DFFHW R XQTXH KIMRUE FRQHUHQH
URRP V HTXISSHG ZIW HWHQADO IDAOMN IQFOGIQ] D

P XG®IP HGID SIRWARU \VFUHHQ ICSFKDW DQG Z IWHBW
 QMUOHADFFHW



YOQTXHW
/ D\ RXW

5RRP CDP H $UD Pt

&RANVIIODA RXW

YDORRP

) WHSOFH
5RRP

6867$,1$%/,7<

7KH YHQXH XVHV BHQHZ DE®! HQHU\  JHQHDWG E\ IW RZQ SKRWRYRGEIE SDOHY : DM \HJ UHI DARQ DQG
P IQP MOWRQ DUH P SOP HOMG DQG ZDWMU \RIGMIHV DQG FBDQQ) SURGXFW D SURYIGHG 1Q UHX\VDE®

FRQAICHY MJ QULIFDQ LHGXAQ SOMAEF FRQVXP SMRQ
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300F . P IHQHF IV D KIMRUE W FHOMU  SURSHW GFDMG 1Q WH SHDFHXO. TRGINR 9D WRITHWY
VIVQK URRP V DQG WUHH EXMCHW P HHMQJ URRP V P DNQJ MDQ LGHDOYHQXH IRUWDIQQ) VAVMRQY Z RUNKRSY
DQG VADMI LE P HHWQI V 6XURXQGHG E\ QDWIUH  Z MK MBIGFH DQG DQ LOAP DM DR RVSKHUH \WH SDOFH FUHDWV
H FHBIOAFRQGIMRQY | RUIRFXV FREPERUMRQ DQG FUHDAYH WDP Z RUN

7KHWR VFRP SGP HQMG E\ DQ DXWRUGUYHQ FXMGH EDVHG RQ SURGXFH IURP \WH SDOFHR/RZ Q J DUEHQ DQG
@FDOIDWP V 30I0F . DP IHQHF IV D SOFH WR MBZ GRZQ EXI@ P HDQQI IXOUHDMRQKISY DQG GHYHRS IGHDV 1Q
@H Z W WH 66BZ %MOQHW SKIBRVRSK

23(1 63%&(

© \WIQ 30IDF . DP IHQHF J XHWV KDYH DAFHW \R D KIMRUE JDUEHQ D P HDGRZ  DQG D JUHHQKRX\WH FUHDAY) DQ
IGHDOHME) IRUSIFQEY WDP EXICHQ) DPAWAY DQG RXVERRUHYHQW 7KH YHQXH D@RZ VIRUWH FUHDARQRI FKI@
RXW RQHV WH RU DQVDARQ RI EDIEHRXHV RUIILH SIW DQG WH KRWAQJ Rl HYHQWLQ DQ RSHQ DIUHQMURGP HQWV
7KH SURSHW SWRYIGHV DFFHW\R SRZ HUVXSS® \DQUY DQG FOMUQ) | DAMAHV SDINQI  DVZ HGDV D FRQAQ) HQR
SOQZ M IQGRRUSDFHVDYDIDE®I IRU - K I XHWWIQ FDVH RI DGYHWH Z HOWHUFRQGIMRQY



$' 7218/
1)250$7,21

7KH YHQXH LV HTXISSHG Z W EDVE FRQHUHQRH | DAQAHV
IQFOGIQ) D P XGP HGID SIRMPRU VFUHHQ DQG | GBFKDUW

6867%,1$%/,7<

7KH YHQXH FRRSHIDMV ZIW GFDOVXSSMY  ICFEGQ]
FKHAVH SUIRGXFHY TURP . RIID * 6UND DQG / XWRP IH] DV
ZHODV( NR$WRRADIWRP - DN Z



&OWRRP
0,
5RRP QDP H $SUD Pt 7KHDWU/ D\ RXW / D\RXW8 NDG DQT XHW

NRQIHLHQR I\ / D\ RXW &RANVIIADA RXW
YRDUGLRRP

7KHGIGHERDUG
DWiKH 3 DDFH

/IElDY URRP
1Q WH SDDAH

7KH EURN KDO
1Q WH SDDMH

* UHHOKRXWH
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+ RWCBODF . LRRV]\ FH IV BFDWMG LQWH IRUWP HUIDWP EXITQI VR WH 3DOFH Q. LRV} \ FH DQG RSHIDMV DVD
EDQTXHWDQG FRQHHQAH FRP SB[  7KHSURSHW RITHY  RYHULI KWSOFHVIQ FRP IRWEE® | XUIVKHG WUHH
WEU WEQGDWG URRPV 6IQI®I GRXE®I DQG WISG! URRPV DUH DYDIDE®! D@HTXISSHG ZIW D EDKURRP

WBIYMRQ WBISKRQH DQG , QMUOHADFRHW Z WK VHBIPWG URRP \/ DGGIMRCDI |HDWUQ) DIUFRQGIMRQQ)

7KH IRRP DM LQFOGHV EUHDN DWADV Z HODV DFFHW VR WH \Z [P P LQ) SRRONBFX]]L VWDP EDW. GU \DXQDV
DQGDP IQLI\P ) UHH RQ Vi SDINQJ IV DYDIDE®! [QFOGIQ) HBIPWIE YHKLE®! FKDUI 1Q) | DALOAHV

7KH YHQXH \SHADDAHV 1Q RU DQMQ) FRQYHHGAHV FRISRUIDM HYHQWA DQG \SHADORAFMRQ UHFHSWRQY 7KDQNV
VR IW H WIQULYH FRQ HUHQRH DQG FDOWMUY) | DAAHY LY SRWIE®! VIR KRWWHYHUDCHYHQA VP XGBGHRX\O

23(1 63%&(

7KH KRWO HDWUHV D M KHPVBUH SDIN Z IW D SRQG DQG IRRVEUGI HV D FKDWP IQJ Z RRGDIQG DUHD Z WK SDYHG
Z DDIQ) SDMV DQG DJ D HER Z WK D EDUEHRXH DQG WP RNHU



$' ' 7219/
1)250$7,21

7KH SIRSHW RSHIDMV \ HOUIRXQG DQG RITHY H WQUYH
FRQHHQFH DQG  UHRUHDARQDO IDAMAHV  * XHWV  KDYH
DFFHW VR WUHH HYHQAVSDRHY WH 5 HWEIXUDQAA DD XS VR
IXHW WH YDmMRRP XS R IJXHW DQG D
JOHER Z W D EDUEEHRXH DQG WP RNHU IGHDOIRURXVERRU
HYHQW
7KH KRWOIHDXUHV DQ IQGRRUVZIP P IQ) SRROZIW D
NIFX] | LDQG WWDP EDM D VDXQD FRP SB{ ) IQQWK EIR
DQG IQUDUHG VDXQV D KRWOJ\P  DQG VER P DWDJH
URRP V $ EIR\ F®! UHQEOHWIFH LV DOR DYDIDE®

7KH WXURXQGIQIV IQFOGH M[ KHPBUAV Rl J UHHQ DUHDV
FUDAQ)  H FHBIQAVFRQGMRQY |RU UHFUHDARQ DQG WDP

EXUGIQ) DPAYMEY $ SO\ J URXQG KDV EHHQ SUHSDUHG IRU
\ RXQJ HUJ XHWWV



5RRP QDPI $UHD Pt 7TKHDWHU /I &ODVVURI %DQTXHW / &RFNWDLO

ID\RXW

3ODWDQRZ

/IREE\

&RQIHUHQ
URRP

6867%,1$%/,7<

7KH YHQXH KDV [P SGP HQMG VROMRQY VKSSRUAMY \XWEACDE®! GHYHBSP HOW LFOGIQ) WH IOQAAMRQ RI
SKRVRYRGELE SDCHY DQG \ROUFRGPRY/ DV Z HODV HBPWE YHKIE®! FKDU LQ) WIMRQY 7KH XVH Rl MQJ B X\H

SDANDI Q) KDV EHHQ WHGXAHGL EDWURRP V DUH HTXISSHG ZIW UHXMCE®! GVSHOMHY DQG  EIRGHI UDGDE®!
SDANDI Q) LV XVHG 1Q FDWMUQ] RSHUDARQY 7KH SUIRSHW DOR FRRSHIDMV Z IW GBFDOVXSS@HY VXSSRUMY) WH

UHJ LRQDCHARQRP \ DQG VKRUMQQI WH VXSSO FKDIQ
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3DIDF * RP QFD LV D KIMRUE FRP SB[ GFDMG L1Q WH KHDWR! WH - HBIQD * 6WD 9DMA  RITHIQI HBU DQAVSDRHV
IRUFRQ HHQRHV WDIQQ) VAWMRQY DQG FRUSRUDM HYHQW + MRUE LOMURLY FRP ELQHG Z W P RGHUD WIFKQEFDO
| DA@AHY FUHDM H FHIQAFRQGIMRQY [RUZ RUN DQG WP IQMI UMRQ  Z KB WH SIEMUAVTXH VXURXQGIQI V Rl
WWH SDOFH SDUN DGG D GAMMPAYH DQG P HP RUDE®! FKDUDPWIUMR HDFK. HYHQW

23(1 63%&(

7KHH vV DQ RSWRQ VR RU DQVH D EDUEHFXH Z MK D FOP SIIUH 1Q WH IDP  FRXUVDUG RUXQGHUWH FRYHUHG
S5HPIJD ,QDGGMRQ D  KHAVEUH SDUN DUD LV DYDIDE®! IGHDOIRUWDP EXIGHQ) DPAMWAY DQG RXVERRU
LOMI IDARQ



$' ' 7219/
1)250$7,21

300F * RP QED RIIHY WH SRWELOV \R GAVJIQ D \BIGRU
P DGHWB SUR] WP P H DECSWG R WH FKDUDPMURI HDFK
HYHQA* XHW KDYH DFFHW\R  FRP IRWEE®I LRRP VDQG
DSDWR HQV SURVIGIQ) DVRBECRI  EHGV

7KH 6P DD3DOFH KRXAHV VIR IQAP DM P HHWQJ RRP V
\XMIEG! IRU PHMQIV DQG WP IQDY IRU XS R
SDWASDQN 7KH FRP S®f DOR [HDWUHV VE R UHWEXUDQN
VHQ) UHIQHG P DQRUMAM®! DQG LXVIAE FXMCH

7KH \SDARXV IQMURY R 6VEAD GVEAGID 5HWEXUDQW
VRI HWHUZ I WH H WIQUYH 1DUP \ DUG DUHD DIRZ |RUWH
RUDQMIARQ Rl \SHADO RFAMRQV DQG WP EXUTIQ)
HYHQVIRUXS R JXHWV LQFOGIQ) RXVERRUIRWP DV

$VWKH' RP 0 RGDEZ\ KO HHWY 3OFH FRGFHW GRMUHV DQG SDHOGMXWRQVIRUXS VR SDUWAISDQV
FDQ EH RUDQMVHG GXUQI WH DXWP Q DQG Z IQMUMADVRQ WH \VSDRH UHT XLWUHV DGGIMRQDOKHDWY) $ YDUHW R
SDOFH URRP V DRQJ Z WK D P HGIHYDORFH@U SURYIGH D GIMAGPWYH EDANGURS | RUXQIT XH HYHQN

7KH %DLQ RITHY DQ DR RVSKHUE VAW IRUHYHQWRI XSV JXHWV 7KH KIMRUE SDIN G®FDWMG E\ WH 96 EU
5LYHUDTRZ V1 RUWH RU DQVDARQRI QXP HIRXV RXVBRRUDPYHY



5RRP QDPF $UHD Pt 7KHDWHU /L &ODVVURRP %DQTXHW /L &RFNWDLO

3LQON 5RRH

%OXH 5RR

*DUGHQ +D

9(18( $&&(66,%/,7<

&RQHHIH URRP V DUH ®FDWMG ERW 1Q WH 6P DOSDOFH RQ WH WM BRU Z MKRXWAMDAFHW DQG 1Q WH
P XVHXP \SDFHVRI WH / DU H 3DOFH IQFOGIQI LRRP VRQ WH J IRXQG |BRU ) RUSURGXPWSUMVHQBARQY 6VEID
6VEID 5 HWIXUDQAL DOR DYDIOE®! Z MK GLUHPADFFHWIURP \WWH FRXUADLG

6867%,1 $%/,7<

7KH YHQXH XQGHWENHV IQUWDRYHY VXSSRWQ) UAVSRQUEG!H HQVILRGP HQWEO P DRI HP HQW ( FR 1UHQGO
EIRGHI WDGDE®! DQG UHXVDE®! SDANDI IQ) LV XVHG WURXJ KRXWNH SURSHW ( GIFWIE YHKLF®! FKDU Q) \WIMRQY
DUH DYDIOE®! DQG WH RSHIDARQ R WH YHQXH LV EDVHG RQ FRRSHUDARQ Z WK GFDOXSSTHY
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300F 3DXAXP VD W FHQMU 1 HR 5HQDMDGQRH UMGHQRH VWDMG RQ D SIEWUHVTXH KIOIQ WH FHOAH RI
-HBIQD * 6D 7KH SURSHW RIIHW D XQTXH FRP EICDARQ Rl KIMRUE DUKIWRMUH 1OAP DM O] XU DQG

SURIHMRQDCEXVGHW | DAMAHY FUHDWY IGHDOFRQGIMRQY | RUERW UHD{ DARQ DQG P HHWQI V
* XHWV KDYH DAFHW/VR DQ HBU DOAHWIXIDQAMNVQK URRP V DQG DSDWR HQWVIX@R! KIMWRUFDOFKDUP  DVZ HODV

FRQHUHQAH URRP V \XIWRE®! IRUW DODQG P HGXP M HG EXMCHW HYHQNV 7KH SDOFAH RITHY D VRWORI
FRP IRWEE®! Z HODSSRIQMG URRP V HQUXUQ) D KL K WEQGEDLG Rl WA

30DF 3DXAXP 1V DQ H FHBIQAFKRIFH | RUIQGLYIGXDOWR V' DV Z HODV IRURW DQMQJ FRQHHQAHY Z RUWKRSV
DQG SURIHMRQDCP HHWQ V1Q D XQT XH SDORH VHMQJ

23(1 638&(

WY SRWME®I VR RU DQMVH D EDUEHRXH RUFEP SILUH RXVBBRRWY/



$' ' 7219/
1)250$7,21

7KH SURSHW RSHIDMV \ HDUURXQG DQG |HDMUHV D
KRXU UHFHSWRQ * XHW KDYH DFFHW VR D GU \DXQD
VWMDP \DXQD \DOV FDYH DQG EIADGV $Q RQVIWM
UHWEXWDQWN Z W D SDQRUP IE WULFH RIIHY YIHZV Rl
oQHND DQG D EHDFK DUD LIV DYDIDE®! GXUQ) WH
\XP P HUM-D\RQ

7WDQQ) URRP V DIH HTXISSHG Z W D SIRMPRU VAUHHQ
DQG | CSRKDWHQWXUQ) WH HILEHQAGHDHY RI EXMGHW
PHMQIV 7KH YHQXH DOR RU DQVHV \SHADO RFFDMRQ
UAHSWRQY  ZHGAQIV DG RXWERRU  ZHGAQ
FHUHP RQHV

9(18( $&&(66,%/,7<

7KH YHQXH LV HTXISSHG Z IW D QW IDRQMANY] DFFHW IRUJ XHWV Z W GMOEIOAHY VR WH YO@RRP (P HDG
* GDOW DGO\ @MDURRP V



5RRP QDPl! $UHD Pt TKHDWHU /I &O0DVVURHE %DQTXHW / &RFNWDLO

ID\RXW

%DOOURH

(PHUDOG +

*GD VN +D

+XQWLQJ A
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300F: RMQHZ VD KRWICDQG FRQHHQAH FRP S®f VWMZ IKIQ  KHABUHVRI J UHHQ DUHDV GFDMG LQWH YHY
KHDWAR! WH KIMRUE 9D@A Rl 3DOFHV DQG * DUBHQY 7KH SIRSHW LV VKURXQGHG E\ 1RXUP RXQEIQ UDQJ H\L
WH . DORQRH 5XGIZ\ -DQRZIFNH * 64 . DqDZWNH DQG WH JHINH 0 RXQEIQL FHDAMY D WKO
H FHSWRQDOHWR) |RUERW GLUXUH WA V DQG EXVGHW HYHQN

7KH SDODFH IV @FDMG 1Q WH / RZ HUGLBMDQ 9RLYRGHWKIS MWV NP TURP - HBIQD * 6UW DQG SRSXOUVRXUMN
UHVRWV Z IW FRQYHQHQADFRHW YID (DARCDARDG (R 7KH KIMRUE FKDUIDAMURI WH SURSHW GIQGV D XQT XH

D RVSKHUH VR HYHY HYHQW Z KIGI P DQ \ HDW Rl H SHUHQAH 1Q RUDQMQ) FRQHHQRHY WDIQQ) VHWIRQY
DQG FRUSRUDW HYHQW J XDUDQMH SURI FVWIRQDOHYIEH DAWKH KL KHVABIYHO

23(1 63%&(

$  KHAEWH SDWN RIHKQY WH SRWEIDV VR RUDQMH RXVERRU HYHQWV IQFOGIQ) EDEHRXHY DG WH
IOMIAMARQ R DQ HYHQAMQW



$' ' 7219/
1)250$7,21

* XHWV KDYH DFFHW VR D63$  © HHW DUHD IQFOGIQ)
D\VZIPPIQ) SRRO NMFX]L IMHW URRP DQG \DXCD\L

) [QQWK DQG 7XUNMK 7KH SURSHW DOR | HDMUHV D EDU DQ
¢ @ FDUM UHWEXUDQW D Z ICH FH@U D SO JWRXQG DG

WAIQQLY FRXUW



5RRP QDPtH $UHD Pt 7TKHDWHU /1 &O0DVVURHF %DQTXHW /I &RFNWDLO

ID\RXW

"RMDQRZVN

.DUNRQRV]H

%DOOURR

&KHVWQXW

2UDQJHU
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7KH YHQXH KDV IP S®P HOMG IQUDAYHY \XSSRWQ) \KWILGDE®! GHYHBSP HQW IGFOGIQ) WH IQWEMRQ R
SKRRYRWEIE SDOHY WH X\VH Rl HFR 1UHQGO DQG WXVDEG! SDANDILQ)  WH DYDICOELON R HBPWE YHKLEG!

A<D 1) WIMRQY DQG FRRSHIDARQ Z IW RFDOVXSSTHY $ ORI WH DERYH P HDUXUHV DUH IX@ 1Q SOFH DQG
DRRYHO 1P SGP HOMG
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9L * UMD VD FKDP 1Q) J XHWKRXVH GRFDWG LQ D UHWRUHG SUH Z DUIDWP FRP S®f FRP SUMQJ |LYH GIMAGFWYH
EXU@QIV 7KH P DQEXICHQ) |HDWUHV HI KWI XHWAURRP VDQG D6®Z ) RRG UHWIXUDQWS LRTB/ + RXVH RITHW
IRXUDSDWR HQVDQG VE R FRQHHQAH IRRP VZ W DHDVRI PaDQG ~ Pa

7KH 2 @ &DUWIDI H + RX\VH SIRYIGHV IRXUSUHP IXP URRP VDQG D P RGHUD FRQHHQRH LRRP Z IW DQ DUHDRI

Pa HTXISSHG Z W SURIHWMRQDOVRXQG M WP SURWPVRU DQG VAUHHQ 7KH FRP S®f DOR LQFOGHY WH 2 G
DD KRP HWR WH C3U\ WEGHN' RENSZ D KDQGIEUD W) DY

6@ KW VAMOSDWILRP WH P DIQ EXLGHQI V IV WH + RXAVH IQWH 2 UKDUG K DOJ XURXY P a UMGHQAH Z WK
IRXUEHGURRP V \XURXQGHG E\ DQ R RUAKDUS DQG P HDGRZ VMHWAKIQ) VR WH HGI H Rl WH | RUAWWY

23(1 635&(

$  KHAVEUH J DUBHQ Z W L UDVAKXPMUH DQG D GHVLI QDIMG | ILH SIMDUHD IV DYDIDE®! DRQJ ZIW  KHABUWHVRI
P HDGRZ VDGRIQQ) 9I@D* UWD FUHDAQ) DQIGHDOHWMEQ |RURW DQMQI RXVERRUHYHQN



$' ' 7219/
1)250$7,21

7KH N GMAMQIXMKIQ) THDMH Rl 9LAD * UAWD IV W
H FHSWRQDO ®FDARQ 7KH SWRSHW LIV \IWDWG  [1Q
' RENDZ 1Q WH YHU KHDWRI WH . WD : \JDW\ FK
. XOD®WZ /DG R ([ WOPWORBDQRHV  IDUIRP  XUEDQ
QRM DQG HYHYGD  FAYIDDARQ 6XURXQGHG E\
PHDGRZV IRMW DG DQ RG RUKDG WH VWMD)
FUHDMV DQ QAP DM HQYMURQP HOAMFRQGXFLYH VR IRFXVHG
Z RN UHD] DARQ DQG WDQT XUV

+UUK\VSHHG : L)L IV DYDDE®I WURXIKRXWWH HOMH
FRP SO DERZ Q) JXHW\R FRP EICH FBVH FRQEPAZ WK
OMH ZIW WH FRPIRWR SURIHWRQ@O ZRW DG
P HHMQIV

9(18( $&&(66,%/,7<

S$WI@D* WD Z KHHEKDIWDFFHWE®! | DAOAHV IQFXGH WH UHWWIXUDQADQG FRQ HUHQFH URRP V Z W D GHGLIFDMG
DFAHWEGI EDMURRP DV Z HODV WH J UIRXQG |BRRURI WH + RXVH 1IQ WH 2 UKDWG  Z KIFK |THDMUHY D EHGURRP
DQG D EDIMURRP  DGDSWIG VR WH GHHGV Rl I XHWV Z IW GMEELDAHYV



5RRP QDPH $UHD Pt 7TKHDWHU /I &O0DVVURHF %DQTXHW /I &RFNWDLO

ID\RXW

7KH 20G &DJ
+RXVH

$UQROG V K

$UQROG V K

'LQLQJ 5RR
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ol * U RSHIDMV 1Q TH Z IW WH SUCHAS®V Rl \XMEIQDE®! GHYHBSP HQN 7KH SURSHW X\VHV UHQHZ DEGI

HOHU\ VRXUHV IQFOGQ) D N SKRIRYRGEIE IQMB@MRQ KHDWSXP SV DQG IQUIHG KHDAQ)  7KUH
HOPWIE YHKLEG! FKDU Q) WIMRQY DUH DYDIDE®! | RUJ XHVV

7KH RQ VW UAEXUDQM RTRZ V WH 6@BZ ) RRG SKIBRVRSK\  Z W IW P HQX EDVHG RQ SURGXPW \RXUFHG | URP
@FDOVXSSTHY DG WH SURSHWB/ RZ Q JDUBEHQ 7KH J URXQGV WKSSRWVEIRGYHWML RSHQQIV KDYH EHHQ
SUMVHYHG IRUELGY DQG EDV Z KIBH WH J DUBHQ DQG P HDGRZ V SURYIGH CDWUWDOKDEMDW IRUZ LGOH  7KH
RUKDWG DQG DSSWR [PDMO  KHABUHV Rl P HDGRZV DUH P DQDI HG H WIQUYHD  Z WK GHMI CDMG Z DBLQ]
SDIKVWDADTBRZ J XHVW\R HQR\ \WH QDWUDODQGWDSH UASRQUE®
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=DP HN &] RFKD LV D SIEUAVTXH P HGHYDO RUHW GFDMG [Q 6XFKD QHDU/ H QD 1Q/ RZ HUBIBMD 96X LONDWANH
WWR WH W DG W FHQMUHY DV D ERGHUMARQI KRG RQ WH 1URQAHUEHVE HHQ / XVDAWD DQG 61BMD W
FROAQXHV\R [P SUAW Z IW W P RQXP HQBOUBRXHWH DQG UK KIWRY

7KH FDWB! LV VKURXGHG 1Q QXP HIRXV B HQGV WA WRUHV RI XQ DIWIXCZ LYHV KIGGHQ WHDVKUAV DQG VHRUAW
LOAL XHV Rl W [RUP HULQKDEMIQN 2 QH Rl W P RWMDVAQDWY 1HDMUHV IV WH QHVE RUN Rl VHRUHWSDWD HY
DQG KIGGHQ FKDP EHWY Z KIFK J LYH WH FDW®! D GMAQPWYH DB RWIALGHP DWF FKDUDAMU

7RGD.  =DP HN &] RFKD RSHUIDWMV DV D KRWCDQG LV RSHQ VR YMVRWY WV DOR D SRSXQUI® 1Q) RFDWRQ DQG D
YHQXH |RUFRQ HHGAHY FRUSRUDM HYHQW DQG VSHADCRAAMRQY 7KLY IV D SOFH Z KHH KIMRY FRP HV\R @H

FUDWQJ D XQTXH VAWQ) | RUERW LQGIYIGXDO) XHWV DQG EXVGHW J URXSV

23(1 63%&(

=DP HN &] RFKD RITHY D WK® XQTXH RXVERRUVHWQIL Z WIQ \WH FDWBI P RDAV MY SRWE®! VR RUDQMVH D
FDP SIWH FUDWY D GMAQPRYH DQG DR RVSKHUE EDANGIRS IRU WP EXIGQ) JDMHUQIV DQG RXVERRU
HYHQV



$'' 7,218/ ,1)250%7,21

" XH WR W P HGHYDORWIQV =DP HN &] RAKD |HDWUHV
QP HRXYV WBIFDHY QDURZ FRUWGRY DQG XQHYHQ
VXUDPHV Z KIFK P D\ SURVHQWAKDEBIQ) HV [RUJ XHWW Z WK
UHGXFHG P RELON  7KH FDWB! IV QRAHT XISSHG Z IW D QW
=DPHN &]RFKD KDV DQ RIIIADO ZHEVMW SWRYIGIQ
LQRUP DARQ DERXWWH KIMRY Rl WH SURSHW DYDIOE®
DMDPARQ/ DQG ERRNQI RSWRQV 7KH ZHEMWM LV
DDOE® 1Q 3ROK *HPDQ DG (QOK 9INMRY
SOQQQ) D W RUYMWDUH HQFRXUDI HG VR FRQEPWMH
YHQXH GILHAD VR REVIIQ GHVEIBIG LQRUP DARQ UHJ DUGEIQJ
DFFHWELDV DQG DQ. SRWIE®! | DAMAHY RUVXSSRW

9(18( $&&(66,%/,7<

" XHW W P HGHYDORW IQV =DP HN &] RFKD THDMUHV QXP HIRXV VWRILFDVHY (DUIRZ FRUICGRY DQG XQHYHQ
XUDAHV ZKIFK P D SUAHVHOARKD@IQ) HY IRUJ XHW Z IW BHGXAHG P REIONV  7KH SURSHW LV QRWHT XISSHG Z IW
D @W=DP HN &] RFKD KDV DQ RINHDOZ HEMW SUIRVIGIQJ 1QRUP DWRQ DERXVWWH KIMRUY Rl WH FDW@! DYDIDE®!

DMDPARQY DQG ERRNQI RSWRQV 7KH Z HEVIW LV DYDIDE® [Q3RDK * HP DQ DG ( Q@K 9MRY SOQQUQ) D
WB RU YMWDH HFRXUIHG VR FROQEPWWH YHQXH GIUHA® \R REWIIQ GHVEIGIG LQRUP DARQ UHI DUGIQY

DFFHWEIOV DQG DQ SRWE®! | DAOAHY RUVXSSRW



YOQTXHW
/ D\ RXW

5RRP CDP H

&RANVIIODA RXW

. QUKW KD®D

/IElDY URRP

3RUADIVG RRP

0 DUEGI LRRP

6867%,1$%/,7<

$W=DP HN &] RAKD  HOYILRQP HOROUHVSRMELOW LV VXSSRUMG WURXI K WH XVH RI' EIRGHI UDGDE®! SDANDJ 1QJ
DQG WH [P SGP HOMARQ Rl VRGWRQV WDWSURP RWM \XMEICDE®! GHYHBRSP HOVDQG SUIRWRWWH SURSHIWR/

QDMUDOXURXQGIQI V
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=DP HN . DISQN. ®FDWMG QHDU. DISDA 1Q WH KHDWWRI WH 9D@\ RI 3DDFHV DQG * DBEHQY IV D YHQXH R
H FHSWRQDORKDUDAMU 6XURXQGHG B\ DQ H WIQUYH @QGVWFDSH SDUN DQG SIEWUAVTXH SRQGV IWRITHY DQ
DR RVSKHUH Rl WDQTXI@N DQG KDP RQ. ,WZ DV KHUH WIDAKH + RKHQJ RGAD | DP 1® RGAH VRXJ KWSHDFH DZ D,
IRP WH EXW®I Rl HYHY GD. @H

7KH FDWBE/ LOMURLY FRP EIQH 5HCDMDQFH GHVLY Z W P RGHUD FRP IRW* XHWW KDYH DFFHW\R V@K
URRP V DQG WKWV UHDFKHG YID WUHH KIMRUE WEIFDHY  7KH SURSHW [HDMUHY UHSUAVHQBAYH KIWRUE
IOMUIRY LQFOGIQ) DVESHWI LRRP Z W D EI@DUGEVVE®! DCEWDY  DQG WH IRUP HUWR DOGIQQ) LRRP

7KH FDWB! UHAWEXUDQAWHLYHY D I QDWUH P HQX EDVHG RQ VHDVRQDOLQ) UHGIHQN FUHDMG 1Q FRRSHUDARQ Z W
@FDOXSSTHY $ Q DGGIMRQDCKLI KO KWYWH : HEHW  6SD DUHD 1HDMUQI D KRWIME VXSSTHG Z IW WHUP DO
Z DMU ) QWK KHUEDODQG WDP \DXQDV DVZ HGDVD P DADJ H LRRP

7KH FDW®I DOR RITHY W SDANDI HV | RULQGIYIGXDOI XHWY DQG VBIERUP DGH SURSRVDY |RUJ URXSV RU DQMQ)
IDP O WISV FRISRUDW HYHQW FRQHIHGAHV EDQTXHW DQG Z HGGIQ) FHUHP RQHV



$'' 7,218/ ,1)250%7,21

$W=DPHN . DSQN. DQ RQMWM UHWEXWDQN VHYHV D
VHDVRQDOP HQX EDVHG RQ ®FDOSURGXFW * XHWV KDYH
DFFHW\VR D: HEHWDUD IQFOGIQ) D KRWKE |LGBIG Z W
WHUP DOZ DMU ) LQQMK KHUEDODQG WDP \DXQDV DVZ HD)
DV D UHD[ DARQ URRP  $ GGIMRQDO DP HQUAHV IQFOIGH D
EI@DEVWE®! D 63$ WHDR HOMRRP  DQG WUHH KIMRUE
KD@ DYDIDE®! | RUFRQ HIHQAHY HYHQWV RUH KIEMRQY

7KH FDW@I RUDQMAV HYHON ZHGAQIV FRQHHAHV
DQG RWHU JDKHUQIV IRU XS R RU  JXHW
GHSHQGIQ) RQWH IRRP FRQILI XUDARQ ( [ FOMYH KILH RI
WH HOAH SURSHW 1V DOR DYDIME®! DV SDWR! D \SHADO

RIIHU

=DP HN . DLSQIN_ RSHIDMV \ HDUIRXQG RIIHUQJ D I1f HG DFFRP P RGDWRQ UDWA WURXJ KRXWWH \ HDU 7KH \WDP
GHP RQMDMV |®f EELOV 1Q VBIBRUQ) VHYIFHV \R I XHWWBQHHGY VENQJ LR DFFRXQWH FOWBE/ FDSDELOAHY
DQG DYDIOELOWV



5RRP QDP H YOQTXHW DRXW  &RANVIOD) RXW

YXH WRRP

7KHWR\ DOIKDO@

7KHQXP EHURI SHRS®1Z KR FDQ DWHQG DQ HYHQWQ WHVH LRRP V GHSHQGV

/ LIELDY RQWHWSH Rl HYHOWEHQJ RUDQVHG EXWMOQHYHUH FHHGVWH P D] [P XP
QXP EHURI JXHW WH KRWCFDQ DFFRP P RGDWM

7KHQXP EHURI SHRS®1Z KR FDQ DWAQG DQ HYHQWQ WHVH LRRP V GHSHQGV

7DSHW 5RRP RQWHWSH Rl HYHOQWEHQJ RUDQVHG EXWWOHYHUH FHHGVWH P O IP XP
QXP EHURI IXHWV WH KRWICFDQ DFFRP P RGDWM

6867%,1 $%/,7<

$W=DP HN . DIQN. HR 1UHQGO KHDWQ EDWHG RQ WHUWP DOZ DMU IV XVHG  YARGHI IDGDE®! DG UHX\VDE®!

SDA\DIIQ) KDV EHHQ IQARGXFHG DQG RQIRIQ) FRRSHIMRQ Z W @FDO EXMGHWHY IV P DQRICHG  7KH
HEPWIFLW XVHG WURXJ KRXVWKH SURSHW FRP HV HQABHD [URP UHQHZ DE®I HQHU\ VRXUFHV
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=DP HN . GFIN5Z LV D KIMRUE FRQHUHQAH DQG BLVXUH FHQAH ®FDMG 1Q WH KHDWWRI WH 9%RU ' RQR Q@WNH
) RUAMV GHDUYROMLY IHF DAWH MCPMRQRI WH$ DQG$ P RRWZ DV 3HIHAD FRQHAWMG \ FWHFGGHG
DP 1G | RUAWWXURXQGIQI V' MY DQ IGHDOYHQXH | RUERW EXMICHW HYHQA DQG DPRYH GLVXUH WD V

7KH SIRSHW RIIHY ~ EHGVDARW  FRP IRWEE® LRRP V IQFOGIQ) DSDUWR HON DQG FDW®I FKDP EHWY/
DE@RZ |Q) 1G{ LE®I DFFRP P RGDARQ VIIEUHG VR WH VFDBI DQG QDMUH Rl HDFK HYHQW* XHWA DOR KDYH DFFHW R
VHYHQ GLYHWH FRQ HIHQAH URRP VDQG D IX@ HTXISSHG 63$  : H@HWDUHDZ W D\VZIP P IQ) SRRO

=DPHN . GIN5Z FRPEIQHV D PHGHYDO DR RSKHH ZIW PRGHO IXQPMRQDIW 1 HR 5HQDIMDGAH
DURKIWIPMUH  UHJ IRQDOFXIMGH D ZHDOK R BJHQGV DQG SWR] P IW VR XQUSRIGMDWIUH FUHDM D GMAGPAYH
EDANGIRS |RUFRQHHAHV IGAHOAYH WISV DQG IDP 1O WV 2 XVERRUJDP HV NQIKWAKRZV DQG WHP HG
HYHQA DUH RU DQVHG LQ WH FDWE! VXURXQGIQI V 7KH SURSHW LV SHW UHQGO

23(1 63%&(

7KH FDWBI SDUN DQG FRXUWDLE FDQ EH XVHG DV RSHQ VSOFH DUHDV IRUKRWMQ) RXVERRUHYHQN SIFQEV \WDP
EXIGQI DPRMAY DQG RWHURXVBRRUH SHUHQRHV



$'' 7,218/ ,1)250%7,21

5RRP V DUH HTXISSHG Z W D NHWB VRZ HY Z DUBUREH
WOBISKRH : L)L 79 DQG D KDLGWHU $SDWR HQWV
DGGMRQD® [HDMUWH D PIQL IUGIH 7KH YHQXH RITHY

| DAOAHV IRURW DAMQ] FRQAHUHQAHY Z RUINKRSY WDIQQ)
FOP SV WLEP EXIGQ) HYHQV FRBRDM  &KUMK DV

JDMHIQIV DQG YDURXVWSHVRI UHFHSWRQY ' XUQ) WHU
WD JXHWP D HQR DQ IQGRRUUHFIHDARQDOVZ P P 1Q)
SRRO\DXQDV DQG DP IQLI\ P

(DK JXHW FDQ H SHPW DQ IQGIYIGXDO DSSURDFK
$ FFRP P RGDARQ DQG FRQHHGAH RIHY DH \IIRUHG \R
WH QHHGV DQG FKDIDAMU Rl HDFK HYHQW DQG JURXS
PHMQIV DH \WSSRUMG E\ D GHGFDMG HYHQW
FRRUGICDRU * XHW UMHZ V' SDMEXOWD KL KO KW WH
H FHSWRQDO KRWSMION  SIRHWMRQDO VHWIFH  DQG
H FHBIQARXMCH

9(18( $&&(66,%/,7<

7KH YHQXH LV IX@ DECSWG IRUIXHW Z IW GMDEIOAHY WY HTXISSHG Z IW D @WDQG D GHAFDWG WP S IRU
Z KHHBKDWXVHY/






9(18(
' (6&5,37,21

=DP HNO IUG|\ ®MHIVDSOFHZ KHHRYHU  \ HDW/RI KIMRY EGIQG VHDP GO Z W DP RGHDVRXWMP RITHU
7KH FDW@! [P SUAWHV Z W W DUFKIWPMUH UK KHIMBIH DQG GAMAQPAYH DR RVSKHUH  Z KIB! DOR SURYIGIQ)
FRP |RWEEG! DFFRP P RGDARQ Z IWLQ IW KIMRUE Z D@ WY DQ IGHDOGHVACDARQ ERW IRUKIMRY  HOMXMDWN
DQG | RUJ XHW\VHHNQ) DRWYH GLVXUH

7KH FDWBI LIV KRP HWR . MC UR\ 6DG Z KIFK VHYHV GMVKHV LOVSILHG E\ @FDOWDGIMRQY DG KIMRUE 2 @ 3ROK
PXMQH  7KH UHWXUDQWDFFRP P RGDMV XS VR JXHWW DQG RIIHY ERW JURXS FDMUQJ SDANDJ HV DQG
LQGIVIGXDY, @ FDWM RSWRQY

=DP HN 0 WG\ GMH SURYIGHV SURIHWRQDO IDAOAHV IRU FRUSRUIDM HYHQN * XHW KDYH DFFHW VR VER
FRQHHQH RRPVZIW DHDVRI  PaDQG  Pa DVZHODVWH P DQ: KMSHUQ) + D@y W DQ DD RI

P a 7KH YHQXH HQUXUAV FRP SUHKHQUYH HYHQARU DQVMRQ SURIHMRQDOHWIEH DQG FDMUQ) VEIERUHG R WH
QHHGVDQG AKDIDAMUR! WDIQQ) VAWMRQY FRQHUHQRHY RUWEP EXIGIQ) HYHQW

23(1 63%&(

$ FRXUWDG Z W D J DLGHQ LY DYDIOE®! | RUJI XHW RQ WH SUHP WHYV
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$W=DP HN 0 IUG]\ GMH WV SRWE® VR RU DQVH ERW
GOWH DG QJKWAPH FDW@®I VRXY DV ZHOD DV
SDWASDM IQWH ' D9IQA.&RGHJIDP H 7KH W FDQEH
HQKDQAHG Z IW DGGIMRQDODMEIPARQY RSHIDMG E\  \WH
\DP H FRP SDQ \XFK DV D IDWQJ WIS WH &ISKHU) DUP

RUSDIQEDODPWIWAV IQWH YIA HRI * OZ IFD

(DK RRRP IV HTXISSHG ZIW D WIBIMMRQ DQG : L) LIV
DYDIOE®! WURXJ KRXWIMH SURSHW



YOQTXHW
/ D\ RXW

5RRP CDP H $UD Pt

&RANVIIODA RXW

&RQIHHORH
LRRP

+ XQWQJ + DO
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o KIVSHY/
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WY SRWME®I R DFFHW WH FRXUWVDLG B\ FDU DQG WDQVSRWWR WH WA D WIMRQ FDQ EH DUDQI HG

6867%,1$%/,7<

7KH SUIRSHW LV SRZ HHG E\ HQHJ\ WRP SKRWRYROUIEF SDCHY KHDMG XMQJ KHDASXP SV DG RIIHY WRRRP V
DGDEWIG VR WH GHHGVRI I XHW Z IW GMELIOAHV






