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https://www.facebook.com/profile.php?id=61581261201577&locale=pl_PL
https://www.instagram.com/mice.dolnyslask/
https://www.linkedin.com/showcase/mice-dolny-slask/?viewAsMember=true
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' ]IDDP\  RG URNX SURP XIF : WRFADZ QD DUHQH P UG\ QDURGRZ HVIINR IGHD@H P IHWFH GR
RU DQ] DAV NRQHHQAY NRQIUWGZ L Z\GDUHS 2 G LRNX QDV[D P MDD REH® XM WbZ QH
SWRP RAW FOHIR ' R@HIR o@D MR GHVWQDRY WU VWL EL} QHVRZ HV UHDQ RZ DQG Z  WDP DFK
SIRMNX F5R] Z MWW VWNL EL] GHVRZ HMQD ' R@ P a@WNXD 1IQDQVRZ DQHIR JH UIRGNBZ EXG HWX
6DP RYQGX : RWZ 6GVED' RQR @WHIR

© \SIHDP\ EWQ U0 ,&( RUDYXGF Z1J\ W WXG\ IgH LIQSH\R IH GD RU DY DRWZ VSRWNDS RU
PHGHZ YXGXWP\ UHDAW ] KRWOP L REIHNEP LW VWA Q P LLDJ HQAMP LHYHQRZ\ P L 3RP DIDP \
Z Z\ ERJH GN\DT DAV DADNAULSRGZ \ NRQDZ F5Z DVEN HiGH\ P\ GND@ FK SDWZHWBZ I RY GF \S3MC
VHE Z \S5TSUDR

7ZRU\P\ SUHWIHS GR \SRWDS Z\S6iSUR LZ\PIDQ GR ZIDGAHS SRP UG\ SUHGWEE IEHDP L
EWQ\ KRG KRMDLFAHOAHZ NRQHUHGR M FK SR DI HGAW NHDAZ CH LIQWMMAW GNDQH

B3RP XWMP\ WHIIRQ Z NIDM L ]D JUQFC SRSUH SXEQDAW XGIO Z Z\GDJHJIDAK NDP SDQH
PHGDQH L Z\S61SWDFU ] 3RODQG &RQMUARQ 9XUHDX ' JIUNL WP G IODQRP  EXGXMP\
W SRIQZDQR E ' RQHIR a@WD L : WRADZID MINR P IHWF \SU\ IR FK \SRWDQRP  IQVSILDAY L
UR] Z R\RZ LEL QHVX
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' DZ G 3DBA\ M\ Q $QQD. RZ DOND

3UH HV=D) QGX 6SHABOAND GV RU DQJ DAYZ \ GDY HD
SDQF\ M\ Q¥ FRQYHQWRQZ IRFOZ. SO NRZ DONDY FRQYHQARQZ UIRFOZ. SO
$ A0 7RQGHO $ QYD 3DFKDID

6SHABDAND GV SIRP RAVA 6SHABOAND GV EWDQ \ 0 ,&(
VRQGHZ FRQYHOARQZ LIRFOZ. SO SDRKDD¥ FRQMHQARQZ LRFDZ. SO
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7R FRURF] @D SXEQ\DAD SUH HOM@FDZ WP URNX SRQDG ~ RELIHWEZ | ' R@QHIR s@WD RIHXIGR FK
NRP SBINVRZ C LQ UDVAXNAXUWI RUD ] DS®F] H GR RU DQ} DAUZ\ GDJHS EJQHVRZ\ K :  NDW®RJI X ] QDO I\
MU ] D$Z QR QRZ RAHVQH KRWIB! L FHQAD NRQHMHQR MH NN L]DP N SOIDFH R 1QCH Z\ \DMRZ H
XQNDRZ H SYHWI HQH HYHQRZH XP R @ IDFH UHDI DAV Z\ GDJHS R W QRURGQ P FKDIDNWAJH L
\ADD

&HOP NDE®IX MMWSURP RAYM SRMQABIX UHIIRQX Z REVI DJH WU VWAL ElJ GHAVRZ HVIRU  Z \SDUAH
RUDYDRWZ Z Z\ERJH RSWPDQHIR P IHWD QD NRQHHIW NRQIUM VNRBIQD \SRWDOQD
EJQHVRZH LZ\NJ G LOMI WA IgH 3XEQDAD MMADNXDT RZ DQD FR IRNX - SUH HOMIIF QRZ H REIHNW L
SRV HJDIF RIHW UHJIRQX D MIGCRAH QH WEQRZ L JHWQH L DNXDQH WGR LQRUP DAV GD (1P
IOMMAVSXETH Q FK RU DI HQAUHYHQRZ \ FK

' RQ o@WN NRQH\WZ HOQH W) Z I VZRE RIHW Z REVDJH 0 ,&( REHW® X)FC Z\ GDJHQUD WSX
PHMQIV IQFHOANHY FRQHHQAHV RU) HKEMRQY 58 QRIRGGR E GRWISQ K REIHNWZ

SURIHVRQDQH ] DS®F H RU DY) DA MH RUJ DADNR MR E UHIIRQX \SUZ IDE  H MVAVRQ FRUD A U AHM
Z\EIHDQ NNR P IHVFH UHDQ DAV Z\ GDJ HB \SU\ NP\ FK EXGRZ DQIX UHDAV ElJ GHVRZ\ FK Z\ P IDQH
ZIHG)\ LGXJRIDBZ HVZ\SHISWDR P IUG\ SYHGMUELRWNE DP L

5HIIRQ Z\ W QD MU SRICF HQHP ERJDWIIR G IHG] LFVE D KIMRY F] GHIR W QFRZ DQ FK NIDREWD 6Z
RU} QRZ RF] HVGHMQ IDVAXNAXU \VSRWDS =DP N. SODFH RELHNW SRSU HP \ VIRZ H LS HWA) HQH NXOMU
IXQNARQXE W RERN QRZ RF] HMQ FK KRR L REIHNGZ NRQHHQR M) FK VI R GF \SGMIC RIHW GD
Z\ GDJHS El] GHVRZ\ K LSWRI WP 6Z IQRFHQOAYH X XSHQRQ FK R DXWIQAF] QH GR Z IDGF] HQID NXGMURZ H
LIQWI WDR \H

.DE®) REIHWZ NRQHHQA MR HYHORZ\FK ' RQHIR s@AD WEQRZL SUNMAQH QUG H

Z\SIHDFH SOQRZ DQH L UHDQ DAY Z\ GDJHS E QHVRZ\ FK  XID ID\FH RU DY} DRIRP  GRVBAH GR
\SUZ G RQ K GNDQ DAVRWD  DNAD@HVRIHW UHJ IRQX
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=DBIGZ IH S6T JRGIQ MG | : WRADZ IDZ\ W\ DE\ RGHZ DEMU RG FRG IHQQ FK RERZ IINSZ L] DQXQ\E
Z RRFAHIX QOO 7R P IHVAH IGHDOQH Q@D URGIQQ Z\ SRA\ QHN 1QMI DAV | HVSRIX NBHDWZ QC EXQU
P 6]J6Z F\ VSRNRMD Z HH\HQG SR] DP IDWP

'R G\SR|\AUJR FL]QD\BXWM MU  SR\RL R QHSRZ\BJD@ P FKDUNMJH ] Z\\] XNDQ P L GHAVMEOP L L
WEQGDUGHP RGSRZ IDGDIR\ P Z\SGiF HVQ P SR HERP

2 EIHNARIHXM W\ \DBI NRQHHQA H VDO . GE L. QEINR SRZIHJFKQ. P aND GDRUJ SUHWRQXC VDL
6\RGRID R SRZIHJFKQL Pa : V\WMH VDB \C NIPDMRZDH L Z\SRDRH Z SHQ \sguw
DXGIRZ [] XD
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0 R @ D MMARUI DQJ DAY J U QDG EYHIHP WIZ X Z
RWRF HJX QDWW L]HBIQL ,P SWH\ JUMRZH RGE\ZD¢
MU SRG |DGDMHQHP FR ]DSHZQD NRPIRW L
QH DBl QR ERG ZDXQ\WZ SRIRGRZ\ FK
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© REIHNAH G] LD 5 HWEXUDAD $ NDGHP 1D NWUHVNXFKQID
RSIHD MU QD IGH. 6@Z )RRG 0 HQX VERJRGQH MMV
QDMWDD FK VH RQRZ\ FK SIRGXNNWZ  SRAKRG| GA\ FK RG
PO\FK  UWIIRQDD K GRWMIZF5Z 5] HP IH @EH
SRGHVAH GR JRRZ DQD RWJ GEDIR E R Z\VR\C MR E
WDGQNSZ \SUZIDE H \HZRZDQH GDQD Z\$ QDG
MU DXWIQAVF] Q P WP DNHP LWBADQQC NRP SR]\ A
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2 EIHNWZ \SSTSUDRPXM | GND@) P L GRWRZ FOP L Z\SIHIDMF UHJ IRQDQC SURGXNAW L WNLIDFDIGF IDBFXFK. GRWIZ
1 D WHQH NRP SGNVX G| 10D WZ QH  FWEMNID VHARWD F)\ @ P IHVFH RSIHNL QDG NRSP L NAUH ] DNRSF \ 1\
DNWZ QC SWDFRU L\VSUG] D W VSRNRID. F] DVZ EH] SIHA Q FK Z DXQNDRK
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YHJIR5HVRW 6SDWR  JZID GA\RZ\ KRWCBRIR RQ Z RW@QH @VX W RERN QDI LUNV HVWERMQDUADUNHM
Z NXURUAH SRG 6] WHQJFC ,QUSILXW QDV MID L SRWUD RVEF] DR\ FK J6U D SU\MP QH V] XP ICR SRVEN ] D
KRWBP GRGDW QH\DP RZ MWIVHGHU LLLZ MEQR AL

+RMO% 5* 2 Z 6] NDUNHVBRUEIH VR ONXVRZ\  JZIDGNRZ\ KRWCZ J DK Z @NDT} DAV DSHZ QD\FHMI
EH SR UHGQL GRVWIS GR QDM IUNV]\ FK DADNAMUHI IRQX + RWOSRIR RQ. MMA]DBIGZIH P RG 6NL$ UHD
6] UHQFD

,QUSILDAG KIWRUL RELHNA MMVAJ IDQWRZ \ VE DU HOND@. * 10 ] DBXMIMU WX SUHGKRWMBP DQHIG E\i
XGRWIISQDQ NINR SXQNAZ IGRNRZ\ 0 HVIBIRW F] QH DB WZ QH GRVIRZ QH Z 1D QH RG WIR P IHWFD] DA\ QD
VU SRFOMN QRZHVISRGW \ : \SUZ\ Z JICE QDWW L GR ZIDGFAHQJD QH Z\NHVIDXY L P INRNIP D
P IHVFD 7R RVE DUAH U QD QRZ H KRU ] RQW
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2 EIHNW G \SRQMW QHZIHOIP WUHQP JIHBQP ]
SDBIQMIHP SU\ SRWNX XPR @IDR P RU DQ} DAV
NDP HID@) FK Z\ GDJ HY SGIHIRZ \ FK
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2 EIENWVRIHXM UMEXWDAY R} VWHU 63$ D VN H
ZHZQMIQ EDHQ WDXQ L JHZQUWIQH MRIL ' R
G\\SR]\ AU* R AL GRWISQH \¢ QDUADQD L IRZ HIRZ QD
Z\SR \FDQID IRZHHZ HBENAIFQ K R} QDVARNVRZ H
PIHWH QD RIQWR QDG SRWNHP 2 EIHNW SRMDGD
WZQH MIRZQU JDPH WRP JDD L SDNQ
1HZQUAIQ

' 267}312om2 %(. 78

2 EIHNAZ\ SR\D RQ MMAZ Z 1QGU D QD WAHQ SURZ DG C F] \ WQH R] QOF] HQID GRIA GRZ H XiDVE LD\FH GRVBUAH
QP IHWH
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REIHNAH IXQ\ARQXE @F] QH WR] Z I DQAD SURHNR®J IF] QH VENH NN F] XMIINL LXFKX Z AU ADFK Z\S6 @\ FK
VWP 9% 6 ]DJQGIDMR EXGQNHP RUJ NOFH GHDNWZX(FH SWOG SR Z\MAX * RA. :  NDQDK
] DWRVRZ DGR SHUDVRY  DVRDBW Z\ SRWD RQRZ M VWP GZ XWRSQIRZ HJ R \SIXNZ DQD

2 EIHNWSURZ DG] LSHIQG WHJ UHI DAW RGSDGGZ NRU\ W] EIRGHI UDGRZ D@ FK RSDNRZ DB Z REVDJH) %R
NXSXW URGNL F]\ WR FL.Z NRGAHQADWFK L GX \ FK RSONRZ DQDRK  3URZ DG RQD MMMBZ QH  RSWP DI} DA
SWA NIP DWV] DAYZ SRNRBFK 1 DWUHQH KRWIXX ] QDGXNM MU WA iDGRZ DD \VDP RAKRGGZ HOINWIF] Q. FK
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' R G\SR|\ AURGGDWP \ SIUE \DONRQHHGA M FK R IC GHVBRZIHJFKQ. P a FR XP R @ ID RU DQ} DAY
\SRWDS El] GHVRZ\ K QOZ HW GD RWE 1D R URGHN ]DSHZQD WWC RSIHNJ GHG\NRZDQHIR
NRRUB\ CDRW RUJ QG Z IGXDQH SRGHVAH GR SRMJHE ND GHIR NIHQ® :  RIHWAH ] QD\BXW MU BZ QH
\] HIRNL] DNUHVXVIXJ GRGDWRZ \ FK REHI® XIJR\ FK P 1Q RU DQY] DAV F] DVX Z RQHIR

%H 0 RXQMQ 5HVRWZ 6]NDUNHM3RUWEIH VR NRPIRUWRZ\ ONVXVRZ\ NRP SGNV DSDWEP HQRZ\
WEQRZ ICA IGHD@QH P IHVFH | DWZ QR QD Z\ SRA\QHN NN LUHDNV 3RZWE ] P\ @R Z\JRGIHJR ALRW
WZ RJHQX Z\ MWRZ HMSUHWWIHQL Z \DP\P VHUX J6U 2 EIHNWICH\ QRZRFAHVR E L ERIDE RIHW
WUZNRZC] AV CLVSRNRMP J6WNHIR NDREW) X 7R QHSRZ\VIJDQH P IHVFH Z NWUP PR QDDNWZ QH
\SUG| IEFA DV RGSW \ EMU SR IQMQX ZQ P GQX LQD FKZ 1y ] DSRP QHE R FRG] IHQQ FK RERZ 1G] NDFK
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1D WIUHQH RELHNM ] QD\BXW MU DTXDSDIN RUD VWHD
63$ Z NWUFK ZRGQH DADNAW 1CH C MU ] NRP IRUMP
]DEIHI6Z UWHDNVDR MQ K $ TXDSDUN REHR XMW EDVHQ
VOXQ L ZDQ MFRXJL D @ JHZQOW K GX\
SRAJYHZDQ EDHQ ]H M GDQC NDWDGC
SUHAZ SUGHP DU DINC Z RGQC RUJ EWRG IN GD G IHAL
'R G\SR|\AY * R AL \C MFX]L Z\SRA\ZDQD RU)
DXQDUXP ] VDXQC IIBWNC EIRDXQC  \DXQG LQIWDUHG
1D QIC SDURZ CLVWH C CDAIWNBZ GR] QDB

1 DEQ@ \] D R\RTFD RIHXW @F] QGH P R @ R FL\SUG HQD A DVX ' R QDVAHNDZ M\ FK QDB C Z\ AIHFA NLJ GUNH |
SUHZRGQANHP  SUHBWKHINRSWIP QDG NRWEC WNRNLVSDGRAKUIRQRZ H S\ Z SRQRQDP L SBIHRZ H J U
IOMI DA IgH RIl URDG TXDG\  SDIQED@ W) HQIFD LZ LHG! 1QQ FK

$\WWP %OH 0 RXQEIQ 5HVRWWAMAP R @ R E ] D\Z DMURZ DQID XF] HWEINGZ NRQHIHQAUZ MGQHWVEZ IH\  FR
] DSHZ QD SRF] XAH SU Z DGR ALL\VZ RERGU SU\ NRU\ WEIQLX ] H Z ]\ WMEK DADNAVINRP SOV



3RZ IH] FKQID 8 WEZ IHQH 8 WEZ IHQIH 8 WIZ IHQIH 8 WIZ IHQH
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2 EIHNAZ\ SRWD RQ. MMAZ Z1QGU D QD WHQ SURZ DG C F]\ WQH R] QOF] HQD GRS GRZ H XIDV ID\JFH GRVEBURH
P IHWH
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9XNRZ IHF ) REZ DUN L3 DUN R IGHD@H P IHVFH G RVWGE SRV XNXGR FK BHONVX LZ\ SRA\ QWX Z . DINRQRV] DK
) RZDIN] (DXMMU Z SREQ X . DSDFA|D RN P IQX\B| G \DP RFKRGHP  LRIHXMI Z IGRN QD eQH NJ 3DWN
RSRZIHJAKQ  KHNWBZ WEQRZLZ\ NMRZ C SUHWW HS GR DNWZ QHIR \SUG DQD A DVX G ILNLAF Q P
AHNRP \SDFHRZ\P L BRZHRZ\P : EXG QW 2ZF D@ |QDEXN MU GX D \DD ZIHRIXQ\R MD
SWFRZ QH Z DY VRZ H R NRP IRWRZ H] DSGF|H QRFBURZH : ]\ WMH SRNRM Z\ SRWD RQH\C Z 10 IHQ\L
L EH SID® GRWS GR ,QMOHX D QDGDQD VHZRZDH \C Z IRWP IH EXIHWX VZHG NHIR 9G QHN
=DJQGX GIZ QHVISHQCR W QRIRGH IXQNAM Z WP X]GIRZIM\RZR JR AQQH E\T SUHGH Z\|\ WMP
MHG] [EC ] D) QGX P D@WX ] IHP WHIR 2 EHFQH P IH AL S\ W@H SRNRYE ND G\ | DQH\WHP NXFKHQQ P

D IHQNCLGRWISHP GR: L)L 2 EIHNWMMAGZ QH  RGSRZ IHGQLGD RWE SRGW XA FK] F]ZRUIRQRICP L
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2 EIHNAG\ \VSRQXW SU HW) HQIC SBIGHIRZ G R SRZ IH) FKQL

KD XP R @ IDFC RU DY} DAY Z\GDJHD QD ZIH \P
SRZIHAIX ' RVAISCH MVAP IHVFH QD J WOOE RIQWAR D
VINH PR@RE XWMEZIHID QP IRX ZIDKHIR OEF
Z\@RRZDQHIR  6]AHIGN Z\GYH PRIC E\E
XWEDQH [QG\ Z IGXDQIH

'2'$7.2: (,1)250 $&(

YXNRZ LHF ) RZDN L 3DIN VR Z\ MMARZH P IHVFH Z \VHUX . DORQRV\  RIHXGFH SUHVWIHS | DWZ QR GR
Z\ SRA\ Q\X NN LRU DQJ DAVIZ\ GDJHS IILP RZ\ FK Z HVHCF]\ NDP HUD@ FK SRE\WZ  5H HZ DAl QRFOU 6Z L
SUHVAIHQL HYHQRZ\ FK GRWISCH \C SUH FON RN | PR @ R AC HOVWF QGHJR GRSDVRZ DQD WP LQbZ
6\\WP F6SUZG GRWISQR EDXPR @ ID \ENH ]DUHHZRZDQJH SR\RM Z 2 ZFDUL OE 9%XG QW
' IZ QIR =DYQGX 2 EHNAG VSRQMW \HIRNP Z\ ERUHP SUHWIHQL NRP IRWRZ \ P L SRNRNIP LWSX WXGIR
K RRERZ\PL \DQ NRQHHQRMCGD  RWE 6DT &HIOQC 6D/ XWAIDQC ' RP NHP 5\ ED\D R
H®U DQANP LZ QOW DP L+ HEEDADWID ' RP 5\ EDND $ WWMAVF] QD 6VRGRID L\VD@ 2 Z F] DL
2 [HWD [QMI DA D P R H REHW RZ DE Z\ AHF]\.] SUHZ RGANHP QRFCH ] Z IHG| DQH 3DUNK | SRAKRGQIDP L
JU WHQRZH RSUZU P X]\FQC R RUDQ]DAW RIQWD QDG : IHDIP 6\VlZ HP | GDQDP L JUGRZ\P L
3WRIUP SY\JRWRZ\ZDQ MMAIQG Z IGXD@IH ] JRGQH] SRW HEDP LJ XS\



101ZDVoD 3RZIH]FKQD 8 WEIZ IHQH 8 WIZ LHQH 8 WEZ IHQH 8 WIZ LHQH

P WDWDQH V] NR@QH EDQNHVRZ H NRNVIANBRZ H
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6DD@/ XV DQD
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YXNRZ LHF VR P IHVFH Z NWU P QDWW RGJ W Z DNOXFA RZ CURD & RG] IHQGH G| LDDQD RELHNM XNHXQ\RZ DQH
VC @D RAKRRQU IDXQ L I®Y RUJ ZSURZDG DQH H\RBIIE QK WRIZIGDS K SOMRRZH RSDNRZ DQD
] DWZSIRQR V] NDQ\ P LGR] RZ QN\DP L D* R AL] DRKUFD MU GR SRQRZ GHJ R NRJ\ WEQD] UWF QN6Z LSR AHDZ
FHX RJWDQF] HQD SWQD ' @ QDR TRG\ FK RUDQ] RZ DQH \C ] DEDZ\  LZ\ AHF NLHGXNDR IH SR Z IUFRCQH
H\R®J LL. D QD WUHQH REIHNAX SRZ WINE XB EXGNLGD SVINGZ  QRZ H QDVDG] HQD GJHZ RU NZ LHVZH QL
.$0$/$ 635  7+(5%$3< Z\NRJ\WZDCH \C QDMWDTH NRWP HAMNL HWH Q FK L H\NR®J L] Q FK P DUN
1 DM IUNV C DADNAG 9%<NRZ FD SR|RWEM SDUN R SRZ IHJ FKQL SRQDG KD ] GJI-MUARP D WEZDP L
SIZ IRQDP L SDNRZ\ P L REIHNVEP L DURKIWINAY  RJ URGRZ HVK VENP L NN + HEEDADUQD : IH D : IGRNRZD L
' RP 5\ ED\DRUW] QDMWD@ P LNRP SR]\ AP L\ND@\ P L
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30DF 6RELM 6Z VR QRZ RF HVGH FHQAXP  SU\ LRGQF] R HGXNDR IH  NWUH KDUP RQIMIH 1CF]\  KIMRULU |
NDUNRQRWC SUVURGC 2 EIHNW RUDQ] XM A NIF|CH ]DMIFID HGXNDRMH GD RWE  1QG\ Z IGXD@) FK
SWRIWP\ GD JIXS |RUDQYIRZDQ K R ZDW VMW SBIHRZH XP R @ IDGFH EH SR UHGQL NRQENA]
QDME L SR} QDQH GNDOHVIKIMRUL ' R G\\SR]\ A RGZ IHG] DR\ AKX SR] RWEM ] DS®F] H NRQHUHQR IgH
&ZH \DBl ZDWMWRZH R SUHWRQQ ]HRQ GIHGIQHF NWU SR|ZDD @ WDQDAW ]DVE
SOIHRZ\ FK RUJ Z\ GO HS HGXNDR N FK LNXEMUD@) FK

30\ REIH\AH ] QOGXW MU BZQH AH ND HGXNDR D XP R @ LDFD \SDFHUL QDXNU Z WIHQH ' JIONL
WP X 30DF 6RELM6Z MMAVP IHVAHP \SU\NIR P ]DWZ QR HGXNDAY NN L Z\ SRA\Q\RZL RIHXIGF
Z\HFKWRQHP R @ R ALGDRGZ IHG| DGR FKZ ND G\ P Z IH\K
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2 ENV G\SRQMM GX\P  JIHBQP QIHG BAP
IGDQ P GR RUDJDAY SINONSZ L Z\GDYHDS
SOIQHRZ\ K ' RGDMRZR GRWWSQD MWW F( BNAIF] QD
6VRGRICD K SUHVWRQD IRWZROME QD ZIDM NEWD
XPR @ID WDQOAW \SRWDD L HYHQEZ @ ZIH\P
SRZIHMAIX DBl MGQRFHQH ]DSHZQD NRPIRWRZH
] DGOV HQH

' 267}3120m2 %(. 78

2 EIHNA G®\DQ RZDQ. MMWWZ RGBUTR ALRN P RG GZRUD

3.3 : EHSRUGQP \QMHGVEIH RN P ]CDGXW MU SU\WEQHN DXVREXVRZ\ 0 =. -HBIQD * 6D
REVXJIZDQ SUH @H1 1 RI . RPSGNZ\SRWD RQ MWZ AW ZIQG R MGHQ
SRGQR QN VAKRGRZ\ 1 D WAHQH REIHNX ] QD\GXM MU SIUE VRDBWGRWRVRZ DQ FK GR SRWHE RWE |H
\] | HJ 6@ P LSRW HECP L 3RQDG\R IMIHW P R @ R EZ\ SR \ | HID Z 6] ND L7 DI NHI R GD G IHALRW] GD
GRIR\ K SU\ F\P Z 8] HNGD GRIRV\ FK P R H] RWEE X] XSHQRQ R CONDGNU HBNAI | QC

(NVSR]\ ¥ F. @ DVFA QH . DARQRV] HD RUD} F3DIDF 6RELM 6Z D] RWIB\ Z\ SRWD RQH Z DXGIRSY HZ RGQN.Z
F] WIHK Z HWBRK NI\ NRZ\ FK SRONHM F] HVNHVIQHP LHANHVL DQJ IHONHM] PR @ R AC REMIXJLZ 3RONP
-U\NX 0 URZ\P 3-0 2 EIHNWSRGHR X G| IODQD Z ] DNUHMH ] DSHZ QHQD GRWISQR AL P\ 1URZ HVIRUD)
NRP XQNDR\ IHMIZ WP REVIXJ LRVGE SRVXJ XA FK MU NI\ NHP P LJRZ\ P
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&RWRQCD +RWMO 0 IGHIDO63$ S5HVRUIVVR NRP SBINV FWUHK EXG QWZ SRR RQFK Z P DBZQH\P
RWF HQX * 6U JHINFK 2 EIHNAVIGH\ NRPIRWRZ\ Z\SRA\GHN ] Z\\RNC MR AC XVXJ : H@HW ' R
G\\SR|\ AUJR FLSY\ JRRZ DR SRNRW L DSDWEP HQN UR] EXGRZ DQC VWWHU : HIHW] EDVHQHP  \DXQDP L
NoFX] ] LRU) ERJDW RIHWE] DEIHI6Z 63$ LP DD\ 5HWEXUDAD VHZ X GDQID LQVSILRZ DQH GNDQC NXFKQC D
EDURIHXW \] HIRNLZ \ E6 UCDSR\IZ

/ RND@ DAYD \SU\ N DNWZ QHP X Z\SRFA\Q\RZL K Z SREQ X ] QDGXIG MU \JONL SIEMH WDX URZHRZH L
QDUADUNH D QD P IHVFX GRWISQD MMABY HAKRZ DQID VS W \SRWRZ HIR

2 EIHNAG\ VSRQXW SIRIHVRCD@ P | CSGF HP NRQHHQA M) P R GHVBRZIHJFAKQL P a RGSRZ IHGQP
GR RUDQDAY NRGBH NRQHHQM ZDYVBWZ L Z\GDUHS LOMIWDAMAFK 6DB \C NIP DW] RZ DQH
Z\SRDRH Z QRZRAHNQ SYUWP XGP HGD® QIR QHJH L PR @R E SHQHIR ]DAHP QHQD
3UHVARQH ®EE\ \SU\W SUHZRP NZRZ\P Z\\MZRP L QHZRWQIRZL D NOP HDQH SUHWIHQH K
VENH NN &RWRQ &OE F\ Z\ G IHRD F U E UWEXWDR D K WEBQRZ IC IGHDQH P IHVFH QD P QHVIRUP DQH
\SRWDQD

" GX \FK Z\ GDJH IMIHY P R @ R E Z\ QDVMIAD FOHI R EXG\ Q\NX OE Q07 HWADIHJ R UMVRUX QD Z\ICH QR E
] RSANRP SBINVRZ HJ R ELDQGIQI X S HW HQLZ HZ QM) Q. FK LSBIGHIRZ \ FK
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+RMO G\SRQM W GUNP |DGEDQP \MHQP
JIHRQP R SRZIHJAKQ RN Pa N&U GRWRQD®!
\SUZ G| D MU NINR SUHVWIHS GR RU DQ} DAY Z\ GDJ HD
SBCHRZ\FK K \SRWDS IOMIWA M) FAK DNWZQR AL
WDP EXUGIQIRZ\ K F]\ SINANSZ [P RZ\ FK 2 \RF] HQH
DM L JSUAL NIP DASU\ NG EXGRZ DX UHDAV RUD
VERJHQAX VESUW]HV DR RMHY  SRGADV Z\S6@ FK
DNAVZ QR FL

' 267}312om2 %(. 78

&RWRQCD +RMO 0 IQHIDO63$ SHRUWNMVWRELHNAMP SU\NJ QP GD RWE JH [ HI6@\ P L SRA)HEDP L
+RWO G\SRQM ZIQGC RUJ SRGIGIPL NWWH XPR @ ID \ZRERGQH SR\ DQH MU SR AU ADK
Z\S6@ FK RRERP NRU\WENMGR P ] Z&]ND ' R G\SR]\ AY* R FL\C VBN H GZ D SRA\RMI SU\ WRVRZ DQH GD
RWE ] RIWQE RQCP REI@R AC Z\ SRWD RGH Z 10} IHQ\L] RGSRZ IHGQP LXGRI RGQUHQLP L
3HYRQHOUHFHSAVRIHXM SRP RF Z SRUXV DX MU SR REIHNAH RUJ Z\VSDUAH Z NRP XQINDAM ,QRWP DAVE R
XVIXJ DK L RIHUAH GRWISQH \C Z IRWP IH P\ IURZ HVID VWRQD LOMUHVRZ D ] RWEED | CSIRMINRZ DD ] P\ @ R
SUHU\ WR FLLIDAE HVDZ LJ DRV

" JINLWWP R Z 1) DQARP & RWRQQD SR] RWEMI P IHVFHP NRP IRURZ\P LGRWISQ P GDZ ]\ WNFK * R FL
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&RWRQCD +RWO 0 IQHID063$ 5 HVRWUHDT XMW G] LODQD Z \SIHIDFH  URGRZ M\R L &NDQC \SRIHF QR E

RELHNAH | XQNARQXW SHQD VHI UHJ DAD RGSDGHZ - HQHU LD EDVHGRZ D MWAZ \SRP DJ DQD SUH SDQH®! VROWH
D ] DWRVRZ DQH HQHJ RRV F] UGQHJR R Z IHVMBIQD L SHIDWRWZ SR] Z DD RIWQF DE X \AH ZRG LHHJIL
+ RWCP IQP DO XW X \ AIH SOWMKX NRJ\ WENF | WEZ D\ FK DOMUDWZ. LRSDNRZ DB Z IHRU RZ\ FK : \S5iSUDFD

] GNDQPL GRWIWZFPL L UHPIHQNPL Z]PDFQD WHIIRCDQC JRVSRGDUNJ D HBNARQH QH NDW
P HGXQ\RZH SRP DIDIZ ] P QHV| \ E] X \ AH SDSIHX
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' ZRUN* DRVD VR HBU DGANLRELHNVZ NWU P WDG\ A \VSRWND MU ] QRZ R HWQR AC 6WE&ZHZ MIDL
RWF HQH SHQH ]IHBIQL VE RYC QHSRZ V) DQC DR RMHW GD \VSRWDS EJQGHVRZ\FK 7R Z\ NIMRZ H
P IHVFH QD RU DY DAV NRQHHQAY VINRBS EDQNHWZ RUJ IIWP RZ\FK [P SW IOMIWA M FK - HIR
XQTH YHQXH Z\ QND] SRIR HQD REIHNW Z S HSIONGHVBNDT DAMZ VDP\ P VHUFX J 5U%DONEK ' DV VR
QHSRZ i) DQC DW? RVHW L SR] Z DO RUDQ} DRURP Z\ GDJHQAD Z\ b QE MU ] CSHZ QDGR XF] HWEINRP
RUJICDQH GR ZIDGAHQJH JZDWQMIF WP \DP\P QHDSRPQDH ZWHAD 2JWRP QP DMMP
' ZRUNX * DBVD MMARSHQ \VSDFH GX D QHSRG] IHRQD SRZ [H] FKQD VDR NRQHHGR MR K NRQUXP S\ IgHM
NWLCTDER DUDQ RZDEZ & QH XNDG RUJ SUHVWIHD Z RIRGIHQD ZIH\P SRZIHWIX GR RU DQJ DAV
Z\GDJH P SU{ SGIHRZ\ FK RU HYHQWZ
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1 DWUHQH RELHNX GRVISQD MMAEH] STDAID VIHE

c L)L &0\ WUHQ ZUW) ] RIRGHP L SRWME MW
PRQWRZDQ : RIHAH JQDGXM MU V] HRNL Z\ EGU
DADNAY P 1Q WDIWY HNSEWAD WS JU WUHQRZ H
NDU QR SDIQEDD NRBIMD WURGND WD \DP RAKRGRZ H
SR EHGR DFK SUHD G N_ TXDGCP L L VWX\WUP L RU
WNRG] LHR GNDQH

/DMP L]IPC RUDQIRZDH \C NXOIL SRICARQH | SIHAHQHP NHEDVHN L GHIXWERE GNDQHIR ZI1QD
' REDMRZR SY\JRWZ DR ERIDN SIRIUP ZIHRWZ WP DMA QK LZDW\WZ VENFK NN VBQHA CH
\DOD OWR VBQHF EYXFKD DUWAMAVA QH IRRI WL QH P DOWNH FHUP IE] QH NXCCDUH RUD GHI XAV
GNDD FK SURGXNWZ

23(1 63%&(

3GCHURSRZIHJFKQ. P Z RIURGH P IHVFH QD RU DQJ DA J U@ OE RIQM\D /H QE6ZND P\ @\W\D
FKD® Z N&UHWHEZ RZ DQD MMAG] IF]\]QD P R @ R ERW DY} DAVHYHQWZ SGICHRZ \ FK
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- WP DFK G IDD8 QD UHA [ WZ QRZ D RGHIR UR] Z R RELIHNAIQZ HWXM Z SDQH®! IRVIRZ RG] QH RUJ P IO\ Q
HHJIL FR SRIZDD JQOFIGRR RIWQH\E ]X\AH WDGRMMFK WGH SWGX : DQP HBP HOMP
IXQ\FRQRZ DD MVWWVEN H Z\S61SUDFD ] GND@ P L GRWZ FDP L L SURGXFHQEP L Z\SIHIDFD UHJ IRQDQGC

JRVSRGDUNJ L] P QHV| D\FD @G Z W ®Z\ G IUNLNGW\ P IDBFXFKRP GRWEYZ
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(®P HQV+RWO  6SDWR REIHNASRIR RQ Z JSWHVFA U ALoZ IHDGRZ D =GIRM WZRJRQ ] P\ @ R NIHQMFK
SRV XNXIR\ AKX Z\\RNHIR WBQGDUEX Z NCPHD@ P RRAHQX +RWO RIHXWM NRP IRWRZH ZDXQ\L GR
RU DQJ DAV \SRWDS EJQHVRZ\FK ZDWVWZ Z\MJG6Z PRWZDR M FK RUJ Z\GDJHS ]DP NJIUWFK GD
1DYQG6Z LNOF RZ\ FK SDUgHWZ El} GHVRZ\ FK

' R G\\SR]\ AW JR AL RGGOMP\ QRZ RF] HWH \DBI NRQHHQR )H ] SHIQP Z\SRWD HQHP P XGP HGDQ P L
HDWF QP XNDGHP SUHVWWIHQL : \MMMRZ\ FKDUDNMU REIHNW SR]Z DD QD RUDQ]DAW Z\GDJHS Z SHQL
GRSDVRZ DQ FK GR SRW HE J XS\

8] XSHQHQAHP RIHW MVMADXVRUAD VWH D Z HEBHW L6HQUXV63$  NWUD ] DSHZ QD NRP SGNVRZ G UHJ HQHUDAW SR
IOMOAZQP GQUX SWDA K EDVHQ \DXQ MY ]L JOEIQHW JDEHIRZH RUJ WM\ UHDNVX GRWISCH \C GD
XF] HWZINGZ VSRWDS EH| NRQIHF] QR FLRSX\] F] DQD RELHNUX

* R AH E[] QAVRZ LGRAHQAC WZ QH Z\ Z D RQC RIHW J DWRQRP IH] QCKVHZ RZDQC Z IRWP IHEXIHWZ VHZ IWZ
NRQHUHGR N FK OE NROAVID @ FDWM RSDUWWFK QD BND@) FK LVH) RQRZ\ FK SURGXNFK

(OP HQN +RWO  6SD VR RIHWD GD [P NWUH WEZ IDN QD NINR E NRP IRWM. SIRIHMRQDO P D MIGQRF] H QH
FKFC]DSHZ QEVZ RIP ] HVSRIRP O SDWZHURP  URGRZ IM\R \SU\ NBNIFH HHNAZ QHVE \SGTSWDR - RGSRFA\ Q\NRZ LL
EXGRZ DQX UHDAV



12 $7.2: (
1)250 $&-(

* DMRQRPID Z (®GP HQV +RWMO  6SD RSDWYR MMVCQD
W QFRZDQP Z\NZIQ® P P HYX N&UWH ND GRIDRZR
GRSDWRZ\ZDQH MW GR RKDINMX Z\GDJHAD K
NRQHHQAY \SRWDQD EJQMWRZHIR OE [P SWH\

QM) WIDA NHM ] PR@RAC  XZ]JOQGQHQAD
QG Z IGXD@ K GHW * R AH PRIC WRV|WZLE GO
NXFKQL SRONHM L P IUG\QDURGRZHVI Z  UHWWEXUDAV
( ®P HQN DVEN HVN\RU\ WEE] RIHW ) RIXP %DIX

6DB NRQHUHQA MH &DBIXP L 7HUD Z\ SRWD RQH \C Z HNDQ I GSFKDUW SIRMINRU QDI TR QHQH P INRIRQ
NIP DV DRV R} GRWS GR ,QMIHX 6DD &R@TXIP G \SRQMW WBZIRHP . RO UWPHP
ZIGHR\RQHHQR D P WSX VRXQGEDU

' R G\SR]\AUJR AL SRIRWEM WZQH RIHWD 6( 1686 633 R VHD $48$ ,* 1,6 REHR X\FD EDVHQ
UHNUDR M ZDQQU] KKGIRP DD HP BFX ] L EDVHQ]HZ QOWIQ RUJ NRP SBIWV\VDXQ VDXQU IIBWNG URG] LQQC
\DXQU IIBWNG 1D QU SDURZ G EIRVOXQU LMOXQU IQUDHG 8] XSHIQHQHP RIHW MMAMIRZ QD &2 // 2 6( 80
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2 EIHNWXGRWISQD WEFWMI GR TDGRZ DQD \DP RAKRGGZ HBNMIF|JQ K XPR @IDF * R ARP Z\JRGH L
H\RBRJIF|QH SRGW RZDQH MRWQP HOPHOMP G IDDQR AL MW BZQH Z\SGISWDFD | GND@ P L
GRWEZ FOP L FR Z\SIHWD U IRQDQC JRVSRGDUNI LRIWQE D @G URGRZIMRZ\ G IUNLNSW] \ P iDBFXFKRP
GRWMIZ
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) RUWMWV3DIN 5HVRW  6SD VR QRZRAHVQ KRWIO] DSIRMNRZDQ | P\ @ R JR ADAK ElJQVRZ\ K RU
Z\GDHQADAK WP RZ\FK 1CF| QR Z\\RNL WEQGDWG XMXJ ] EH SR UHGQP NRQENMP | QDML 2 EIHNW
SRIR RQ MMASU\ WRNX QDUADUNP Z oZ IHDGRZ IH=GIRM Z RWRFHQX OWZ L* 6UJHUINFK FR \SU\ND
NRQAHQADAY UHI HQHUIDAULH HNAVZ GHVBLDR | HVSRIRZ HVI

3RN\RM P DI IRWP U | XQ\ARCD@) FK DSDWEP HQ&Z  Z\ SRWD RQ FK Z DQHN\WV NXFKHQQ.  SDQRULP LF] QH RNQD ]
ZIGRNHP QD J6U RUJ VDXQU Z 10 IHQAH ] DSHZ QDIF NRP IRWRZ\ Z\ SRF\ GHN SR GQX VSRWDS L\] NRGB
5HVRW G\ \VSRQXM QRZ RA|HVC \D@ NRQHUHCGA MIC R SRZ IHJFKQL Pa XPR @ IDFC RW DQ] DAY
NRQHUHQAY EDQNHWZ LZ\ GDJHDS 1ILP RZ\ FK GR RWE ( OWF Q XNDG SUHWW HQL GRWIS GR ZIDAD
G IHQQHIR R ] Doz DQRZ DQH | DSGA H WIRKQE QH VL RJC GREWH ZDIXQ\L GR UHDO DAM W QRURGQ K
IRWP DEZ \SRWDS

,QMIUIDQC AU AC RIHW MMW5HWEXIDAD | HIWND VHZ XMFD GDQD IQWSILRZ DQH NXFKQC UHI IRQDQC L
WV RQRZ\PL SIRGXNEP L \SUZG DG MU |DWZQR SRGADV QQKOZ ENQMWRZ\FK NN L NROAU
QM DR D, FK

3R ] D\RSF HQX AU AL RIIFMQHVWIR AH PRIC NRU\WEE | ) RHW63$ | RIHW [DEIHI6Z LP DWW\ R
P XO\P HGDQHIR $ TXDSDUNX |H VWHC Z HIBHW MWBQRZ IR FK X] XSHQHQH SRE\W R HBP HQAVUHDNWX L
UHI HQHDAVY
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\WQHW PR@RE 1DP 6Z IHQAD SRMINGZ
GRWR\RZ DQ FK GR GIHWSHAD@ FK SR ZH H QHM \ P
JJIRVHIX 1D \AHQH JRA UWDORZDH \C
GRGDWMRZH XMXJL VSQQEQD D VBNH PR @H MW
S H ]DPHORZDQH OE Z\PHOGRZDQH SR
ZAHQHV\P X JRGQHQX 5HHSAD ]DSHZQD
Z\SDIAH Z RUDQIDAY WDQWSRUX RUJ  DADNAY
GND@ K 2 EViXJ D GRWISQD MMAZ M|\ NDFK RER FK
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2 EIHNASRMDGD F] \ WAQH R] QDNRZ DQH NRP XQNDR MH RUD} SDINQ) ZHZQMIQ LJHZQMIQ Z WP P IHVFD
SRWRRZH GHONRZDQH =DSHZQRQ MW GRWISQR E RIWRZD SRSUH WRQ IOMOHRZC SWRFAHV
WH HZ DM RQIH NRQENAP DBZ\ R} WBIRQE Q 1 D WHQH KRWMX G IDD FORGRERZ D WHAHSAD R
SUHKRZDQID EDJD X D MHE : L) L GRWISCD MMVWZ FD\P REIHNAH : 1QGD REMXI XYW RJ6 QRGRWISCH
SRIIRP\ EXG\ Q\NX LXP R @ ID GRWSS GR SRNRLQD Z\ |\ FK NRQG\ JQDAFK ' R G\\SR]\ FMJR AL\C SR\RM
SU\MWRWRZDH GD RWE ] QHSHQRVSUZ QR ADP L UHWEXUDAY KRWMEZD P XGWP HGD@ $ TXDSDWN ]
EDHQHP \DXQDP L W QC \VRODQ\NRZ C L WAHC WHDNWX EDVHQ |HZQMIQ ) RUMVG3$ RIHXFH ] DEIHIL L
P DD HRU FHQAXP UR] U Z NLP XO\P HGDQHM XP ICD
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2 EIHNAVZ GUD D G IDDQD \VSU\ IFH RAKIRQH  IRGRZIM\D Z WP UR] Z 1G] DQD Z\SIHIDGFH R} F] UG DQH
HQHUJILL WDARCDQH JRVSRGDURZ DQH ZRGC RUJ VHIUHI DAV RGSDGHZ  GRWISQC GD JR AL L SHIRGHX
2 JUDQIF] DQH MMAKEN H] X \ AH P DMUDI5Z MGQRUJ RZ\ FK Z F] U ADFK Z\S6 @ FK

REVDJH RGSRZ IHG] IDQR AL \SRiHF GHVI SIRZ DG RQD MMNV Z\S3TSUDFD | GND@ P L GRWIZ FDP L L
XVIXJ RGDZ FOP LRUJ ] DAWXGQDQL\C SUWFRZ QR | BIIRQX 2 EIHNAUHDT XM SROMNU BZ QHI R WDNRZ DQD
Z\SIHD b QRURGCR E L IQMI DAV ]DZ RGRZC Z WP ] DAXGQDQH RWE | QHSHQRSUZ QR ADP L DVEN H
SURP XI¥i NXOMUL \] DFXQNX LEH] SIHF HSWE DZ WHDABAK | JR EP LL] FVSRIHP
MRQ P HOP HOMP G IS MMAMSZ QH HGXNDAD LEXGRZ DQH  Z IDGRP R FLJR ALSRSUH IQRWP RZDQHR
H\R®J L] Q FK Z\ ERIDAK SRGF] DV SRE\\WX ] DRKUFDQH GR RGSRZ IHG| IDQHIR NRU\WEQID | ]DWRESZ R
XGRWUSQDQH Z UHFHSAY LIQRUP DAY R GND@ K DADNAFK SU\ URGQE]\ K L PR @R ADFK DNAVZ QHIR

Z\ SRF\ Q\WX
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* R AQHF ] QDXM MU QD WUHQH GIZ GHIR JRVSRGDUWMZ D WRQHIR  FKDUDNWAY VWH QHIR G UHJ IRQX
3RI6YD. DA DZWHIR 8NDG ] DEXGRZ DS V¥ RJ\ WSRZ\ SUHVWARQQ G IHG IQHF RRARQ | WHK VARQ
EXGQUPL: MGQP ] QEK PIHMFACMU Z\ UHP RQRZ DCH SRNRM SUH QOF] RQH GD JR AL IXQNARQXIIFH
RG SIUAX W MWEQRZ ICFH F] U EED)\ QRFGU RZ HVGD RWE RGZ IHG DR\ K. WDIQU: \JDW\ K : XODQHZ

. RBI® EXG QN ]RWEI |DDGDSWRZDQ @D VDO | |DSGFAHP NXAKHQQ P NWWD RG P DD URNX SHQL
IXQNW SUHVWWIHQL GR VHZRZDQD SRMINGZ 1 DMIUNM\  REIHNW JRVSRGDA\ SUHMHG WHQRZ DAY
JHZQMIQC D Z MOR ZQMIX SRZWEH\ QRZH IXQ\AWM Z \HRQH GMIIP URNX  XUKFKRP IRCR
0 INIREURZ DU QDRP IDW\Z URNX RVZ DR WRF QU RBNMZ QD ]IP QR Z NWUHVBURGXNRZ DQH \C BNDQH
ROM ] YHSDNX MRQGH] QND @X LG QL

' 1 IHG IQHF ] RWE | DIRVSRGDURZ DQ VBN DE\ |DSHZ QEJR ARP NRP IRWLP R @ R EZ\ SRF]\ Q\X =CDI\GXMA
MU W SDINQ) SUHVWIHS UHNUHDA D VWDV ZIGRNRZ\ RUJ P IHVFH GR JW@Z DQAD 2 VRFA HQH REIHNX
VSU\N DNAZQP X \SUGDQAX ADWK K Z SREQX |QDMXE MU @HQH VONL WUMWAQH 3RIBYD
. DADZWHIR D] RNRTH Q FK SXQ\WZ Z IGRNRZ \ FK UR] ACI DMU SDQRWDP D. DINRQRV\
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REIHNAH GRWISCH \C GZIH UHWEXWDAW @EE\ EDU
R %@DG 5RRP  ]DSHZQDFH NRPIRWRZC
SUHVAIHS GR VSRWDS LUHDNVX * R AH P RJIG NRJ\ WEE
JH VAH\ \DXQ VWH\ EDHQRZHVIRW) |HZ QQW GHIR
EDVHQX D VENH ] RIHW 6DRQX ' U,UHD (WY %-DXW
3DWHU 8] XSHQHQHP  IQIUDVAXNAU MMV SU\ MP CD
VAHD JIHRQD IGHD@D GR RGSRA\QW @ ZIH\P
SRZIHAIX 2 EIHNW G\SRQXW REDWE SUHWIHQC
SGIHRZ C RGSRZIHGQC GR RU DQJ DAV SINQNGZ  RUD
Z\ GDYHS NRBRWDA M) FK QD ZIH \P SRZIHWI X

QM DAY SIDFRZ QNSZ Z 1RUP 1H NROFY EDQNHV F]\ GRGDINRZ \ FK DNWZ QR AL\SU\ Nb EXGRZ DQIX UHDAVIL
GV HVIZ\SGISWDR JHVSRIX ' R RU DQJ DAVIVENEK Z\ GDJHS GRWUISCH \C GZ IH UHWEXUDAW Z REIHNAH K
. XFKQD 3R 3RONX L$ BHR KR \DDEDNHRZDP M FJGF-DGR~ RWE
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2 EIHNASRVDGD SUHW HS WSX RSHQVSDRH XP R @ IDFC RU DQJ DAY Z\ GDJ HY SBIHIRZ\ FK GD J XS GR
RWE
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2 EIHNANRY\ WD ] RJJ HZ DQID HBINWI F] GHIR RUJ SIHFD QD SHIW D GRGDINRZ R Z\SIHDQ MVAHQHUIC |
SDQHOQIRVRZ ROELE] Q AKX 3RVDGD & HWMINDW DNR FL* HRSDUNX . WDICD: \JDV\ K : XODQSZ Z SMOQHIR QD
QW81 (6&2 RU &HWIINDN REW FK 3UDNAN3RONHVE U DQJ DAU7XY VW GHM

1 D WIHQH REIHNX SURZ DG] RCD MMASURGXNAD RBIZ WRF RQ FK QD] 1P QR DVEN H JHP IH @EF HIR SIZD
Z G\DQ P 0 INREUWRZ DJH FR SRGNH @ SU\ Z 1] DQH GR WDG\ FMUHI IRQX 2 EIHNAZ \SGTSWDRXW WbZ QH
] ®N\DQ) P LGRWEZ FDP LSURGXNWZ VH RQRZ\ FK DVEN H] JHP IH @QINDP LLDUAMEP L
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2 EHNAVRIHXW W QRURGCH Z DUDQNV CRFBURZH GRWRVRZDCH GR SRWHE JR AL :  EXG QWX Ji6ZQP
NRP SBINWX | QDBXIE MU G IHZ LWE NIP DVA Q FK SRNRL QDWRP IDIWZ GIZ QP P\ QH SU\JRRZDR W\
SUHWARQQH DSDWEP HQN ] DSHZ QDMFH Z LN\ NRP IRWSRE\ W : \ NMMNRZ C SURSR]\ AW WBQRZ IC GZ D
GUHZ QDCH  SRQDGWYXGMIH GRP NL] ®\DI RZ DCH QD 2] J8U X ,FK ] DEXGRZ D ] RWID SUHQAHMRQD ] B Q FK
UHIIRQHZ 3RONL GIUNL FJHP X |DFKRZ XIE FKDUNMU GIZ Q K U\VWND@ FK GRPRWEZ. ZUJ | SIHRHP
RSDOQ P GUZQP NWU SRGNH O IFK QHSRZ V)] D@ NIP DV

YD DQRFBURZDZ GIZQP PNQHRUW] Z VOMDGXMFHV] DEXGRZ IH J RVSRGDUF HVRW\ P DiD FHWM INDAD DUAL
/ RNDQHVI' REWD : IGDZ D MINR XMIXJD MQH ]ZIQ DD ] KIMRUC L G IHG IREHP UHIIRQX - HWWWR MG\ Q
\SR WG R PIX GZQ K P\ Q®Z GIDDIA K QHIG QD JYHH 2 ® QFFH NWU ] RWET RGUHWIXURZ DQ. K
SR] RWEIH SRSDGI\ Z WXIQU OE FOINRZ IFH ] QINQUA ] NUDREWD) X
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1 D WUHQH NRP SGNVX | QD\VEXME MU ] DY EIRCH M IRUR

N/ UH WECRZ LQDXWDQH URGRZ M\R GD URG IQ EREWBZ

Z\GURIJ ZIHX JDMQWZ GINHIR S\lRZD 'R

G \SR|\ Y R&Z IHG DR\ FK SRIRWENg WZQH  NIFX] L

\DXQD WDG R MD L IQUDHG JWIRW \R@D RWJ RIHWD

PDW\ 1D WHQH REIHNX |QDEXNE MU JDIWRG. ]H

1ZIHJURP L D ADQ * R ASFD LEXG QW P\ QD] GREIC

P XWD® Z\ NRQDQH SUH &NDQH DWAMAL :  SUH HQL

] IHRQHWP R CD RGCD®! E FHIEP LF] CH | D\F] NLWE R RCH

SUH WIIRQDQC WOWH\QU FR GRGDW P IHWFX

Z\ NPANRZ HI R FKDUDNWALX

* R AQHF SRR RQ MMWQD VONX NRQQ P L WRZHIRZ\P D RWFDgFH JR OM \SQ\ NN DNWZ QHP X
Z\SRA\Q\RZL 2 NRCIFD MMW\EN H DADNA D GD P IR QN5Z JU\EREWQD ]H Z]JQGX QD ERIDAER
QMDD K | EIRWZ
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2 EIHNW G \SRQM W GUNPL SUHVWHIDPL JHZQOWQPL WSX RSHQ \SDFH RWFARQPL OMPL
SDAWERZ\PL L SRRRQPL QOG M|RUWP M@HW PR @RE XWIZIHQD QCPIRWZ HYHQRZ\FK
WECRZ IR K SUHGIX HQH SUH NRGHVIRIDQ HUL &DR E \ERJ\ Z\MWNRZG VAHHW ] ZIGRNHP QD
EXG G-NGIZ HIRP1\ QD] ZAC REWFDR P UGUWZ QDQ P NRiHP



2 WDQ HUD SW¥ D

2 DQ HUDSY\
PI\SWP NRGI

6DDNRP IQ\NRZ D

6DD QD SIOW H
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* R AQHF SRG =D(FHP DNAVZQH Z\SIHD ®ND@ FK SIRGXFHOWZ L YHP IH @QINGZ RIHXMF Z NCANX
UIIRQD@P P 1Q NZU] F6WH\ . DZ\D SUIRGXNW ] FONQX ' REUD Z\WRE\ FO DIIL/DZHX\ D PIRG
@ND@ FK SDMEN RUJ WF] QH UREIRQH IRGAR AL 5HWEXWDAY NRJ\ WD | GHG\ NRZ DQHVIP IHV DL NDZ\ D
DXVRUNH FKBE\ K QDI URG] RQH FHWMIINDWP / RNDGQHVF XS\ ' JIDDQDF REW: IGOZ DD K Z\ SIHNDGH \C QD
ED] IH U IRQD@ FK WWDGQNSZ 2 EIHNAZ GUD D UR] Z 1] DD HNR®J I H RIWQE] DIF ] X \ AH FKHP ILLI® E

RGSDG3Z VHZ XMF GDQD QD Z\QRV Z SDSIHRZ\ FK RSDNRZ DQDFK RUJ WRVKMIF Z RGU F31Z Q] DQNDD Z
VINDQ FK ] Z URV@. FK EXWIBDRK

' 267}3120m2 %(. 78

6D UAWEXUDR D RUJ GZ IH SY\ GU iH RUDQ HUH ] QDX MU QD SDWM) H L\C SR] EDZ IRQH EDUHU
DURKIWINRQE] Q. FK
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+ RMONRQHHQR M. Z JOWFKK P aSUHW HQLNRQ HHGR IHV

* UHQO RXQEIQ+RMO  SRIR RQ Z NDUIWRCRWP ®OMH R IGHD@H P IHVFH QD RU DQLJ DAV HYHQWZ Q02 HW
GR  RWE 2 EHNARIHXM P aSUHIHQL NWLE G INLM WMP RZ L ADQP RGXIRZ\ FK P R QD SRG] IHIE
@ RGUEQ FK VDONRQYHHGR M) FK. GRVNRQD FK QD NDP HID@H \ NRBIQD LVSRWDQD El] GHVRZH . D GD\DD
MMAZ \ SRVD RQDZ QRZ RFHVQ \SUJ UMDXGIRZ [] XD@. LP HGD@
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REIHNAH GRWISCH \C GZIH UHWEXWDAW @EE\ EDU
R %@DG 5RRP  ]DSHZQDFH NRPIRWRZC
SUHVAIHS GR VSRWDS LUHDNVX * R AH P RJIG NRJ\ WEE
JH VAH\ \DXQ VWH\ EDHQRZHVIRW) |HZ QQW GHIR
EDVHQX D VENH ] RIHW 6DRQX ' U,UHD (WY %-DXW
3DWHU 8] XSHQHQHP  IQIUDVAXNAU MMV SU\ MP CD
VAHD JIHRQD IGHD@D GR RGSRA\QW @ ZIH\P
SRZIHAIX 2 EIHNW G\SRQXW REDWE SUHWIHQC
SGIHRZ C RGSRZIHGQC GR RU DQJ DAV SINQNGZ  RUD
Z\ GDYHS NRBRWDA M) FK QD ZIH \P SRZIHWI X

QM) DD SDFRZ QNGZ Z 1RUP [H NROAY EDQNHVW F]\ GRGDIMRZ \ FK DNWZ QR FL\SU\ Nb EXGRZ DX UHDAVIL
GV HVIZ\SGISWR JHVSRIX ' R RU DQJ DAY VENEK Z\ GDJHY GRWISCH \C GZ IH UHWEXWDAW Z RELHNAH K

. XFKQD 3R 3RONX L$ BHR KR \DDEDNHRZDP M FJGFDGR~ RWE
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2 EIHNWRIHXW WEBFW GR TDGRZ DQID \VOP RAKRGGZ HBNWIF] Q FK XP R @ IDIFH NRP IRWRZ H NRU\ WEIQH |
H\RBRIIE|QFK IRPP WDQSRUX &DOD IQUDMAKNAMD Z\SRWD RQDD MW WBZQH Z HHJRRV F UGCH
R Z IHV®IQH N&UWH SR] Z DD RI WDQF] DE] X \ AHHQHU LLLZ \SIHWD G IDDQAD SUR URGRZ MRZ H
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+DSS\ 9D\ SHVRUWWR REIHNWSRIR RQ Z ' ROQH 6]FU AD P DBZ QF HVIFU AL 6] NDUNHVI3RUE\ ]
Z\NDNRZ\P ZIGRNHP QDSDW R. DNRQRV\ P IQ aQH CH. RW RUJ 6] LHQFU
6\RJRQ ] P\ @R KDWP RQL] RWF DIFC QDM ENDQC KIVRUC LWDG\ ARG 2 EIHNW] DSURMNRZ DQR Z

KDWP RQL] QDMEC @N\DQC KIMRUC LWDG\ A RIHXGF NRP IRWRZ H SRNRWA L DSDWVEP HQNV | QDVBISV\ P L
ZIGR\DP LQD J 5

SHWEXWDAD 7KH 9LHZ VHE XM NXFKQU RSDWE QD ] GURZ\ AKX HNR®RJ L] Q FK SIRGXNWIFK D + IEEDU ®XQIH
] DFKZ\ FD DXVRUNP L GUQNDP LLZIGQDP L VA HI6@H QD ZIGRNRZ\ P VBUMH 3 HV] NBCD \DD UHWEXUDR D
RIJ (RZRAHWQ GAMIQ WRUC IGDQC SUHMWIHS GR RUDQIDAV HYHOAZ NRQHUHQM L ] NRGD
Z] ERJDFRQC R GNDQH WNRG] LHR LXQNDVRZ H HBP HQW Z \ WRM

YRIDMRIHWD. D X 63$ ] DSHZ QD JIUERNG UHJ HQHIDAW DVWHD EDHQRZD] [HZQMIQ P EDHQHP 1QIQW
SR]ZDD SRG IZIDE JGUNH SDQRUP\ R ND GHVMSRJH IR\NX :  RNRTR ] QDIGXIE MU DADNAW VENH NIN
: RGR\SDG 6]NDUAL : RGRVSDG . DP IHSF\NDF]\ : \\RNL. DP lH6 5HVRUAMMASU\ N Q ] Z IHJUVRP L\MIZ ID

O H\RBRIIF] HWR] Z1¢] DAD
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: SRNRNIFK | QDBXIE MU F] DMGIN UDF] QNL P I ®GHZ ND

HD]NR GHM\D GR SUDVRZ DQD | DID VHW WIBIRQ : L)L
W \WVDWD : REIHNAH MMWPR @R E RUDQ] DAV
NRQHHQAY  ZDWWWZ  JJXSRZDS  1QMIWDAU
IWDP SBZ ERRWDP SBZ VINRGD Z L0 IIUP RZ HVRUD
SU\ NE

WP DFK SRE\\X GR 3DB5WZD G\ \SR]\ Al RGGDWP \

EDHQ |HZQWQ 1QIQW WOR GD GRIRM\FK EDVHQ
ZHZQMIQ ] ZIGRNHP @D J6U VDXQ MFX]LRWD
DO | VZHW GRWISQC
3RGHA DVRU DQJ DAUZ \ GDJHQD] DRKUFDP \ GR WVNRU\ WEQID] XMXJ GRGDIWRZ \ FK WIGHI XWERD Z IQD ] DMAD
] MRJIL GHG\ NRZ DQD RIHW P HQX LQDSRL Z DY VBNV WP DWVF] QH F]\ JDEIHILZ . DX 63$ / RNDQ) DA + DSS\

9D\ SHVRW Z SREQ@X ]ON5Z WP DAVF Q FK ] DFKUFD GR VARJ\WEQD ] DADNAMZ SRE@X RELHNX
: \SOISWDPXMP \ ] Z IHRP DILWP DP L\SHADE XMF\ P LMU Z SU\ J RVRZ DQX LOWI IDAUGD J XS

.DG ] @\ * R ALAXW VU ]DRSIH\RZDQ. D RIHW SRE\WX F]\ NRQHHQAUVERJ\P\ QG Z IGXDQIH
ZHGIXJ 3DBWED SRWHE 3RGFADV \SRWDS JIXSRZ\FK EUGC P IHD 3DSWER PR @R E NRQANX ]
GHO\NRZDQ P RSIHNXGHP



3RZ IH] FKQID 8 WIZ IHQIH 8 WIZ IHQH 8 WIZ IHQIH 8 WIZ LHQH

1DjzDvbe P WDWDQH V] NRQH EDQNHVRZ H NRNNVRZ H

TKHOIHZ
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2 EIHNWRIHXM WP GR 1DGRZ DQID VOP RFKRGOZ HBINWIF Q FK XP R @ IDVIFH NRP IRWRZ H NRU\ WEIQH ]

H\RRIIE QK IRP WDQSRWX &DOD LQUDAXNMWD Z\SRWD RD MMV BZQH Z HQHJRRV F UGH
R Z IHBIQH NWWH SR] Z DD RI WQF DE] X \ AHHQHU LLLZ \SIHWD G IDDQAD SUR URGRZ MRZ H

' 267}3129m2 %(. 78

2 EHNWMMWZ SHQL SU\WRRZDQ GD RWE QHSHQRVSUZ QK SRG Z]JOGHP DUKIWNRQH Q P
SRGHRQ @@ EXGQ\L ND G | RREQCZIQGC 3UHG UFHSAE RUD SDUNQ DP L] QONGXW MU SRGA G b
1 D SDUNQI DFK ] QD\BXIE MU GHG\ NRZ DQH P IHWFD GD RWE QHSHIQRVSUZ Q FK b
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$GHWNL YR XH +RWO  Z . DUBDA X VR REIHNWXWI\PDQ Z WIRONP WX SRR RQ Q@D Pa
WUHQX Z VSRNRMHVIFJU AL P IDW® FR JZ DIDQMM UHDNV L NRP IRUWRZ\ Z\SRFA\GHN : QUMD ] RWER
] DSURMINRZ DQH | J RGQH ] WDG\ A WURONG N UD QDGDW REIHNRZ LXQND®. FKDUDNMU 7HQ NIP DAZ IGRF] Q
MVWSZ QH Z UHWEXUDRMVHZ XNMIFHVNRORW DVEN H Z VDONRP LONRZ HVL3IDCR %D H K P IHVFDRK IGHD@) FK
GR VSRN\RMHJ R RGSRFA \ QW

3RN\RM KDUP RQIMIH Z\S61J WD | DUFKIWINMLE KRWIX ] DSHZ QD\GF Z\ JRGU SR DNWZ QH \VSUGIRQ P GQIX
' R GQ\SR]\AYJR AL SR RWEVI VWH D Z HIBHW REHW® XNMIFD EDHQ Z DQQU \RDQNRZ G RUD VDXQ WXFKC L
SDURZ C ( NNX]\ Z QHJ DEICHW 63$ XP R @ LD\ SHQH RGSW HQH LUHI HOHIDAW

7HHQ Z R\BT KRWIXX MMVWMEILDQQH 1 DDIDQ RZDQ K RIWG ] ®f DNDP L SIHIUCRZDQ. SUH RJURGQANSZ

WEQRZ LGRGDAMRZ CSUHMI HS GRZ\SRA\QNX QD ZIH \P SRZ IHW) X
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' R Q\SR]\ AUJR A SR RWING @F] QH XGRIRGQHAD Z
WP 3IDQR %DU IRGHA Q VBV R KRWMEBZ\ RIWG ]
®I DNDP L RRFIRQ NZ IDEP L L] HBIQC 2 EIHNWRIHXM
VINH VDO NRQHHQAMC EDHQ  \WXFKC  \DXQU
ZHZQWQC RO JHZQWQE WXQU IBWS R
SDQRUEP IFQ P ZIGRNX ' RWSQD MVWVAHD 1IVgHW
WSIGDUXP RUJ HWNX]\ZQH JOEIQHW 63$  * R AH
P RICNRU\ WEE ] NRUX WIQVRZ HIR XMIXJ D GRGDWRZ R
SIDAD D WNH] EHSDEHIR : L)L JDP\NDQHIR L
P RQWURZ DQHJIR SDINQI X RU) QDUADUYL Z\ SRVD RQGHV
Z SURIHRQDOH ViX\] DL



3RZ IH] FKQID 8 WEZ IHQIH 8 WIZ IHQH 8 WIZ IHQH 8 WIZ LHQH
1D/ ZD\DQ
p WDADQH V] NRQH EDQNHVRZ H NRNVNRZ H
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2 EIHNAUHDE XM G IDDQAD SURHNR®ILIE] GH SRSUH| Z\ NRY\ WEBQH SDQHR IRRZ ROBIE] Q FK R WRVRZ DQH
EIRGHI WDGRZ D@ FK L Z IHBNRWGHIR X \\WX RSONRZDS 1D P IHWFX GRWSQH \C WEFW GR 1DGRZ DQD
\DP RFKRGHZ HBNAWIF]Q FK D RIHWYD J DWRCRP LIF @D RSIHD MU QD Z\SGISWDR ] GND@ P L GRWEZ FOP L
2 EIHNASRMDGD WZ QH  FHUM INDWSRVE IHWE DR\ WBQGDLE\ ] WZ QRZ D RQHIR UR] Z RM

' 267}3120m2 %(. 78

: REIHNAH GRWISCH\C Z IQG\



23,62%(.78

+RMOWF\GWL. 0 HGFDO 63$ 0Z IHDGHZ =GWMR QRZRAHQ  FWWRIZ 1D GNRZ\ KRWIOSRIR RQ Z
VHURX X] GURZ IM\RZ HVF] U FLoZ IHIDGRZ D =GURM 2 IHXW NRP |RWRZ H SRANRW | EDBRQEP L HBU DOANG VWH U

ZHMHW EDVHQ VDXQ WFX]L ERIDW RIHW ]DEIHI6Z \SD L ®OF QF\FK DVEN H Z\ P IHQW NXFKQU
,GHDQH P IHVFH ] D6 Z QR QD UHDNWXGR Z\ SRFA\ GHN NINLDNWZ Q. XURS Z * 6UDFK ,] HIUNEK

23(1 635&(

2 EIHNWSRMDGD SUHVWIHS SGIHIRZC Z IRWP IH FKDML J UGRZ HVI XP R @ IDFHVIRW DQ] DAY \SRWDS D
R\RR RWE JUWOSE RIQW\R
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6DB NRQHHQPAMH Z\SRDRMH W Z QXN
P XGP HGD® \WEGU ICBAKDW M WWP QIR QHQD
NIP DV] DAY R GRWASS GR ,QMOHX \WQIHW WZ QH
PR @R ESHQHIR ] DAHP QHQD \DDQ D GO XA HWZING Z
] DSHZ QRQH \C P DMUL\ GR \SRU QG| DQAD CRVIDAN



8 WiZ IHQIH 8 WZ IHQIH 8 WAZ IHQIH
VI N\RQH EDQNHVRZ H NRNVINRZ H
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: REIHNAH WRVRZ DCH \C \] NDQH EXWIBL ] DP IDWWSOWRRZ \ FK RSDNRZ D3 D VS QEQH SRNRL RGE\ Z D MU
Z\IGF QHQ \FHQH* R AD FR SR]Z DDRJWQE\E]X \AHZRG LHQHJIL

' 267}3120m2 %(. 78

© REIHNAH GRWISCQH \C Z LQG
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+RWMO UERZ\ URZHMHW 63$% R NRP SBNV SRIR RQ X SRGQ D* 8UBRZIFK Z VHIFX' RQHIR e@WN\D
R\NRR NP RG: WRADZID 2 EIHNWRWFARQ MMWG IFMUARKHNAURZ\ P |DE\WRZ\P SDINHP Z VWX
DQJIHONP N&UY VWERJ\ Z\MWRZH VIR GD GZ6FK KIMRUFA QK EXG Q\6Z 30DFX ' LERZHIR L
5H\ GHgM * UERZ HV 'IZH WH\GHM SUHP\MRZF6Z RIHXG GJL WEZ\FK SRNRL L
DSDWEP HQWZ  \VDBI NRQHUHQR IgH  UHWEXUDAN 7NDQID RU \WWAH U VHQWHE3$

+RWO' UERZ\ MMWVSIHZV\P Z 3ROFH REIHNMP IXQNARQXIMR P Z GXFKX EIRZ HIMHW K NRQPEHSAY
Z\ SRFA\ Q\X RSDUWMVICD EQNP NRQENAH | QDML UHIHQHIDAVI L WZ QRZDGH * R AH P RIC NRY\ WEE |
=HZ QUW) HVIBWH\ %RZ HOHW REH® XMFHVIEIR EDHQ W QU \ROQN\RZC 6 QC \DXQU RU) EDMJ SRG
FKP XUNG

. RP SBNV WEQRZ L DADNR\MH P IHWFH JDWZ QR GR Z\SRFA\Q\X NN L RU DQ] DAV NRQHHQM V] NRGH

EDQONHWZ F\ Z\ GDJHS SGIHIRZ\ FK 5R]GUN\ SDUN] DENP L WA DP LLWRURGY HZ HP \SU\ Nd \VSDFHIRP

UHONVRZ LRUD Wb QRUIRGQ P IRWP RP 1QMJ IDAMQD ZIH \P SRZ IHW X

+RWMO UERZ\ URZHMHW 63%$ VR SUHVWIHD Z NWUHWKIWRUD KDUP RQMIH 1A\ MU] QRZRAHVR AC D
P INJRNIP DWUHJ IRQX Z\SIHWD JGURZ IH L IHTHQHIDAW V¥ RJCGF GRIRGCH ZDUXQ\L GR SRICH HQD SWRA ]
Z\ SRA\ QNHP
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+RMO' UERZ\ URZH@HW  63% RIHXW QH WOR
NRPIRWRZH SRNRM L SIRIHVMRQDQH | DSGF H
NRQHHAMH  GF WNH XQNoQH  SUHWHQH
\VSU\NINIFH  WHIHQHUDAY L Z\ SRAI\Q\RZL 5 HWXUDAWD
7NDQID VHLZ X DXVRUAC NXFKQU RSDWE QD VH RQRZ\ FK
L ®ND@Q K SIRGNEFK  Z  DUDQ DAY QU7 I XNIFHMIGR
WDG\ AVIZ 16 NHQQH HWAHDZ \ : \ MWRZ\ P HBP HOMP
NRP SBNVX MMV =HZQMI QD 6WHD %RZ HMHW K
PIHVFH WHIHHDAY Z RWAHAX QDX REH® XNFH
VDXQU Z WG GYHZ RIWRGRZC EDIU G DN KDP D\L
R} AH NJERM K WS

2 EIHNAXQ\ARQXMM Z GXFKX EIRZ HAGHW NINR SIHZ ]\ LMIG Q Z 3ROFH WEZ IDF QD Z\ SRF]\ QHN RSDUW
DEQAR ALQDMUY XZD R FLRUJ WZ QRZ DG HADD LXP \ ViX

' RSHQHQHP RIHW MMARAR YDHQ K QDMID® EDHQ RRFARQ ] HBIQC LVBUDVIP L Z\ SRA\Q\RZ\PL ]
ZIGRNHP QD* 6 6RZH 7R SUHWAIHB IGHDQD GR HDNVX LZ\ AM HIDZ CDMWD@ P URGRZ IM\X

23(1 635&(

+RWO UERZ\ G\ \SRQXW WR] BJIC SYHWWIHAC SBIHRZ CZ SRWEFL  KHNBURZ HIR ] DE\WRZ HIR SDUNX
N&Y WEQRZ LIGHDQH P IHVFH GR RU DQ] DAUSINANGZ  Z\ GDJHB (WP RZ\ FK RUDJ VSRWEB LOWA WDR\ M FK QD

ZIH\P SRZIHWX



3RZ IH] FKQD 8 WIZ LHQH 8 WIZ LHQUH 8 WIZ LHQH 8 WIZ LHQH

1Djzbvbo P WDWDQH V] NRQH EDQNHVRZ H NRNANRZ H

6DD' UERZD

$SIMWIND

6DD YD®Z D
5H \ GHORD

6DD
. LHGHOVRZ D
5H\ GHQRD

6DD/ X\ DQD
5H\ GHORD
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+RMO' UERZ\ %URZH@MHW 63$ RG ®AVZGWD D W] ZIQ DAD JJRGH | IGHC ]WZ GRZD RQHIR UR| ZRM
2 EIHNAZ \S61SUDFXW ] @ND@ P L GRWIZ FOP L L SIRGXFHQAP L D P HQX 5 HWEXUDAV 7NDQID RSDUM MMACD
VHRQRZ\FK ZDJ\ZDFK RZRFDAK QDEID®I L P IRGDFK SRAKRGI GA K ] RNRTF Q AK JRVSRGDUAMZ  7DNH
SRGHVAH Z\SIHWD WHI IRQDQC VSRIHA QR E WD IDBFXFK GRWZ L]DSHZQD JR ARP  ZIH H SURGXNW
O\ HVIMNR AL +RWIOGED VBN H R RWF] DIFC SU\WRGU RGSRZ IHG] IDQIH NRJ\ WINF | QDMWD@) FK
]DRESZ SIHOUQXGF  KHNEURZ\ ]DE\WRZ\ SDWN L UR] Z ININIF RIHW Z GXFKX ELIRZ HBHW \SU\ NINFC
JGURZ X KDWP RQLLEQAR A] QDML
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+ RIMOELYYROMIZ IHF VR QRZ RFHVQ. W\ J Z 1D GANRZ\ RELIHNWSRIR RQ Z \CP\ P \VHUFX P IDAD
2 \EDW Z URNX RIHXMI  NRP IRWRZ\ FK NIP DV] RZ DQ FK SRNRL ] CSURMNRZ DQ FK ]
P\ @RZ\JRG H]DWZQRIR ALE] GHVRZ\ K BN LMW \WZ

- QUMD KRMX XW\PDH \C Z VWX IQSURZDQP W QX ERBMIZIHANG FHDPING FR QDGDM [P

QHSRZ\)DQ FKDIDNMU L B\ND@. NIP DV iC OF QRZRAHVQ. GAMJIQ ] WDG\ A UHIIRQX ' JIUNL GRIRGQHM
@\DQ DAVZ FHQAXP YROMIZ FD Z SREQ X DAVRVADG $ RWJ JWQR ] 1 IHP FOP LL&] HAKDP L KRWOWEQRZ L
GRWRQDICED U Z\ SDGRZ C] DWZ QR GD SRGW XM\ FK VX ERZR NN LRGZ IHG| DR\ FK UHJ IRQ WU WEZ

REIHNAH ] QD\GXM MU UHEXWDAD © IQHMRQH VHZXIGFD Z\ P IHQW GDQD NXFKQL P UG\ QDURGRZ HML
UHJ LRQDQHVE. HOU DQANHMQRZ RF] VGHVDW RUHJ H



' R G\SR\FUJR ALSU\JRRZDR BZQH Z SHQ
Z\ SRWD RCH \DB! NRQHWHQR \gH  IGHD@H GR RU DY) DAV
\SRWDS  EJQHWRZ\FK  VNRGB L Z\GDJHD
RN\RG QR ARZ\FK ' RGDMRZGC DADNAG KRWMO( MWW
NI HQID 9RZ @Y ] DSHZ QD\FD GRNRQOIC IRI W ZNU L
UHONVSR GQX SHQ P ZWD Hp

1 D XZDIU ] DUXI XW SIRIHMRQD®. LSU\ N Q. SHIRQHO
N&W GED R QDM\ ]\ WEQGDWG REVIXIL ]DSHZ QD\F
JRARP NRPIRWRZ\ L EHSWRREGPRZ\ SRE\W RG
P RP HOM SU\NJ| GXD GR Z\ NIj GX
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SDULRWGE SRGW X\R\ FK MX ERZR . D G SR\BMZ\ SRVD RQ. MMAZ \ENH: L) L 79 \DMDRUC EXUR GR

SWA R QRZ RAHMVQCTD IHQND * Z DIDQMMP \ FI\MWR E AV ULZ\ JRGU
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L Z\JRGIH : \SRDRH W Z Z\JRGH i ND
IXQNARQDQH P HEGI RU] 0] IHQNL] SW V] QFHP
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] DSHZ QDIE NRP IRWRZ\ SRE\WZ KRWX =H Z]JQGX QD SRIR HQH REIHNX RUD WDG\ A GF] QF] H UHI IRQX
. DORQRV\  SU\JRWRZDR SUHVWIHS \SU\ NIFC KDUP RQIMHP X L KRDMWF QHP X Z\SRA\Q\RZL 2 IHW®D
PDW\ L]CEIHI6Z RGSRZIDGD Z\SHiFHVQ P SRWHERP RWE GEDMR FK R |GIRZ\ L]EDDQRZDQ WO
\AD : KRWX QDX MU FIWY JDEICHW 63$ Z NWUFRK WUDSHXAL GREID |DEIHIL L P DWW H GR
IQG\ Z IGXD@ K RAHNZ DS * R AL 2 GREURWEQ ADD PR Q@ | DGEDE Z WAHIH EDVHQRZHV] P IHVFCP L GR
Z\SRA\Q\X L MF]L R Z MIRZQ Z\SRWRGMZ QHEUGQ SQUWNGR EZIFHS 3UHGX HQHP

Z HZ QOW) GHWF U ALEDVHQRZ HMAMAFDIRUIRF] Q- SRGIYHZ DQ EDVHQHZ QUWIQ | MIFX] ] LLSRRCEDUWHP
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GR Z IDGF] HQD WHJ IRQD®@ FK IRQINDZ LKRGRZ F3Z  Z\ Vi DJ D\IF\ FK DXWIQWVF] QH LZ\ \VRNHVINR AL SURGXNIV
%DAD MMAX IGHD F] SRD QD WHID GJ LUNLNGUHVF R ARP  RIHIRZ DQH \G SHQH FKDUDNMUX L] DSDGDIFH Z
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NXURWX D MGCRA H QH RIHXW WEIQGDUG XViXJ QD QDM ]\ P SR IRP IH

2 \RAHQH 3D =GIRRZHIR QDGDW P IHVFX QHSRZVJD@® NIP DV D NSWL \SDARHU SIRZDG L GR
QDVID QHM \ FK DADNAY 3ROQR K IRQBQQY SXQNWZ ZIGRNRZ\FK A\ SUHM NBQHVINDWDG  3RiCH HQH
KIWRW F] QHVHOU DGRV Z \S67F] HVQ FK XGRI RGQHD L] QCONRP MAMBNDT DAVVSUZ ID H SRE\WZ. 91D 3ROQFD
MMABLDZ G IZ IH Z\ NDMRZ\ P GR Z IDGF] HQHP
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. SHOWRQDAH G| IOD UHWEXWDAYD VHEZ XMFD DXVRUNH
GDQADLGHVHY ] SUMMAIHQC Q@ RWE *RAHPRIC
NRU\WEE | NDPHIDQHIR FHOAXP 63$ RIHXFHIR
PDDH [CEHIL SIHWUQ@AMH VOXQU II5WC R
VRQH QCS@® U6816. < ' RGDMRZ\P XGRJRGQHQHP
MWWDD EIOGRZ D RW SXE ] SENDY\NDP L IGHD@H QD
ZIHFRWY WHDONV 2 EIHNAVSRIR RQ MMAZ \DP\P \HUFX
3DUNK =GIRRZ HIR ] DBIGZ IH PHAGZ RG3QL: 6G
0 ICHD K ' R G\SRI\AY * R AL SRIRWEM RJWGHN
UHWEXWIDA D SUHG EXG QNHP R NDP HD@ RIWG
Z\SRA\Q\RZ\ ] WiX REIHNX IGHD@ Q@ UWHDN QD
ZIH\P SRZIHMIX



B3RZLHU]FK 8VWDZLHC 8VWDZLHC 8VWDZLHC 8VWDZLHC(

P WHDWUD( VINROQH EDQNLHWE NRNWDMO

6WDUD NRQIH
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2 EIHNA @N\DG RZDQ. Z VHURX . DRQRV\  Z RVRF] HQX OVX WEIQRZ LIGHD@H P IHVFH GD P iR QN5Z QDU
JOUNFK ZUGWZHNLVSRWZ JIPRZ\FK ' RG\SRI\AU* R AA\C  SRN\RW LOSDWEP HOW | ZIGRNHP QD
JoU Z\SRWD RQHZ SWZDwgH VB LKDUP RQIIH Z NRP SRQRZ DQH Z RVEBF] DIFC | LHBB  FR ] DSHZ QD EQAL
NRQENA] QDME Z VHIFX * U] HINFK 5HWIXWDAD EXIMVRZ D6SIEH  + HUE VHEZ X V] HIRNLZ \ ESU QIDGDS L
NROFMIQVSILRZ DQ FK GNDQC WDG\ A SHIQ K DURP DWZ NDUNRQRWIFK [ 167 @ UHWEIXUDAV;, @ FDUM 6SLFH
+HE GRWWSGH \C DXVRUNH GDQD QD7 LG XMIFH GR NXFKQL NDUNRQRVNHM RSDUM CD UHJ IRQD@) FK WP DNDFK
/ REE\ %DUVEZRJ\ SU\ \WQC SUHVWIHS GR Z\ SRA\ QWX LUR| P 6Z Z DR RMHJH AHSIDNRP IQ\D * @ SHQHIR
NRP IRWX * R FL SU\JRWRZDGR 0 IQHDO  +HE 6SD  : H@HW ] EDHQP FORWRFAQP [HZQMIQP
NFX]L QD VBUMH M G DQIC ZRGQC RW VWHC VDXQ \DXQD XKD ]IRIRZD iD QD SDUIRZD \DXQD |5
WSIGDUXP ] SRGIJHZ DQ P L®I DQ\DP L
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2 EIHNWSRMDGD \BUDV ] ®\DI RZDQ' EH SR UHGQR S\ UHWEXUDAY J Z DIDQMGR. QH DB QH RG SR URNK
Z\SDQD\ ZIGRN D ]DIHP ]DSHZ QDR GRVNRQOIC SUHVWIHD GD Z\ GDJHY WSX IGFHOAYH ' RGDAMRZR
SROQD] SYHWAIHQC QD RIQMR VR VSRWE QD QH RUP DQH VSRWDQH O ] DNRSF] HQIH ] NRBIQD
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0lQHDO +HE 6SD : H®HW RIHXM ERIDE WHU
UHONVX  REHR XMFC EDHQ VDXQ R FORWRAH
MR IL QD [HZQUWQP VWIMH ' R G\SR\RY * R AL
] QOEXNVA MU VEN H MIRZ QD RWJ Z\ SR \ F| DQID URZ HbZ
6lHDD XPR @IDFD DNWZ(H RGNYZDQH RNRIRA
2 IHW J DVWARCRP IF] QC X] XSHQD\Z UHWWVEXUDAW 6 SIFH
+HE R SY\W@ /REE\ 90U ' RWISQD MMMBZ QH
XMXID5RRP 6HWYIFH

' 267}312om2 %(. 78

2 EHNAMMADURKIMWNRQE] QH GRWISQ. ] DSHZ QD GRWISQR E LIRUP DR\ IR NRP XQINDR MIC RU Z\ SR\WD RQ\
MVAZ Z 1QGU



3RZLHUJFKQL 8VWDZLHQ 8VWDZLHQ 8VWDZLHQ 8VWDZLHQ

WHDWUDO VINROQH EDQNLHWR NRNWDMO

6SLFH +HU

$UDQ>RZDQ
DSDUWDPHQ
SRNRL SU]JH
RIJHOQRGRVW

.DPHUDOQD
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2 ELHNAWWRVXW H\R®J IE] H ELRGHI UDGRZ DQH RW) Z IHBNIRWZHI R X \ WX RSDNRZ DQD ' R G\\SR]\ Av* R AL
GRWISCH \C WEFRW GR TDGRZ DQD \DP RFKRGHZ HBNMFQFK : DQP HBOP HOMP IXQ\FRQRZ DQAD MWW
VEN HZ\S61SUDFD] GND@)\ P LGRWEYZ FDP L
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7HP\ . DORQRVH 5HVRW  6SD W CGRZRFIHVQ NRP SBNV Z\ SRF\Q\RZ\ SRIR RQ Z P DBZ QE]\P
BVBQM RZIH X WS . DNRQRV]\ * R AH P RIC ] UHDNWRZ DE MU Z EDVHQDRK ] ZRGC WP DQC VARU\ WEE |
UR] EXGRZ DQHWWH\ \DXQ L] CEIHI6Z 6SD  : H@HW DVEN H Z\ SRF CE Z W®Z\ FK Z IGFK ] SUZ D[P

NFX]L &OR E GRSHQD Z\ P IHQWD NXFKQD NDP HD@D DW RVHWD L IR RIID \BZ @H NA&WD SR]Z DD
RGI\ WEE BZ QRZ DI U LSUZ G IZ IHMU Z\ AM\ E
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2 EHNWRIHXWM FORWRFAQH EDVHQ | ZRGC WP DQC
|DBZQR ZHZQOMIQH NN L JHZQOMQH D VBN H
NFX]L Z WP SWZDgH QD VBUDVDRK Z I ' R G\\SR]\ AU
* RFL SRIRWEM WRIEXGRZDD VAWHD VDXQ \XFKD
SDRZD ,5 EDVHQVKIDG| DR RUJ QRZ RF] V(D WH D
SNRWIQH 6SD  : H@MHW ] JDEIQHVEP L]DEHIRZ\PLL
PDWDPL' RMSQD MWMIRZ QD \DD | CELZ. GD G IHL
Ry JOPH WRP Z\SRWDRQ Z NRQRGI L JU
P XO\P HGIDQH

2 EIHNW G\ VSRQXW SUHVAIHQDP L NRQHUHQR MR EDCNHVRZ\P L R 1CF] QHM SRZ IHJ FKQL SRQDG Pa

=DSGF H JDMRGRP IF| QH REHR Xl / REE\ %DUS$GKHP ID ' UQNV  7DSDV  UHWEXWDAW 6] F]\ W6P DNX R

5IMRDQM * 6D 6IRSFD D Z MM IH EDVHQRZ HVIG] LDD 3RROYDU 3RNRW L DSDWEP HQW \C NIP DM RZ DCH L
Z\ SRWD RQHZ DQH\W NXFKHQCH EDDRQ OE VBIDM * R AH P DI GR G\\SR]\ AYEH SIDA). SDINQJ  \]\ ENH
© L)LRUJ PR @R ESRE\W] SXSIBP



3RZ IH] FKQD 8 WIZ LHQH 8 WIZ LHQUH 8 WIZ LHQH 8 WIZ LHQUH

P WDWDQH VI NROH EDQNHVWRZ H NRNVIABRZ H

6D -RGD

60D 6RVQD

6DD ZIHN
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2 EIHNWZ\ SRWD RQ. MMWVZ Z1QGU RU RIHXM PR @R E ] DP HOGRZ DQD RQ@H FR XIDA ID L SY\\SIHV D
SWRAHVSU\ NI GX * R AL
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2 EIHNAWRVXM HNR®J L] (H ELRGHI UDGRZ DOH RUY Z IHBNRWHI R X \ WX RSDNRZDQID ' R G\SR]\ Av* R AL
GRWISCH \C WEFW GR 1DGRZ DQD \OP RFKRGHZ HBNWIF|Q K : DQP HBP HOMP IXQNARQRZ DQD MWW
Z\SHISWFD ] GND@ P L GRWMIZ FOP L R VHIUWHI DAY RGSDGHZ  5UF QN Z\ P IHQDQH \C Z\iGF QH QD
] IRV HQH
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ol * UWV® VR NIPDAMAQ SHMROW ]| GNDORZDQ Z RGHWEXURZDQP SUHGZRMQR P IR DUNX
REH® X)R\ P SILE Z\ \MMRZ \ FK REIHNWZ  9XG\ QGHNJT6ZQ P IH FLRVHP SRNRLRU UHWEXUDAW VBZ IRRG
' RP $WQRCGD RIHXMW F]\WY DSDWEP HQN RUJ GZIH \DBI NRQHHQAMH R SRZIHJFKQ.  Pal Pa:
6VWUHM R] RZ QL] QD\EXNE MU F] WY SRARMI SUHP [XP RUD QRZ RF VD VDD NRQHUIHQR MID R SRZ IH]) FKQL
Pa Z\SRWD RDZ SIRIHARDOH QIR QHAH SURMNRULHNDQ

1 D WUHQH NRP SGINVX ] QDBXMI MU WZ QH  6VD 6VRGRID | J DBUC UNRG] IHD F3Y\ WBQHN' RENZD 1 IHR
QD XERA X SRIR RQ MW RP Z 6DF IH K GNXWRZ\ GRP R SRZ IH] FKQL Pa ] AWUHP D W SIDQIDP L
RWF RQ WRU P \DGHP LIQ\NDP LMUWUDA P LD GRJWQRA @WK

23(1 635&(

' RINSQ MW  KHNERZ\ RIWG | IQUDMKNME L PIHVAHP @ RIQWR R KHNBBZ  1ON
SU\ B DR FK GR 91@* UAVD VI RY GR FK LGHDQC SU HVAJ HB GR RU DQYJ DAVIZ \ GDJ HY SBIHIRZ \ FK
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*16ZQP Z\B QNHP 9l@ * UMV MV MM Z\ NDMRZ H
SRIR HQH 2 EIHNW] QDGXW MU Z ' RENRZIH Z \CP\P
VHUX . DIQ : \JDWFK: XOD®Z ] GDDRG P IHWNHIR
] JIHNX LFRG] IHQQHVA Z 14} DAV 2 VRF] HQH TGN OWZ R
WEUHIR \DGX VERJ\ NDP HDQC SYHWIHS \SU\ NINFC
SWA  Z\SRA\Q\RZL L Z\AVHAX 1D WUHQH FOHIR
NRP SGIVX GRWISCD MMM\ END MHE : L) L FR SR] Z DD
SRICF]\ EEQAR ECDXU ] NRP IRWMP SWDR L\VSRWDS
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' RWISQH GD JR ALQD Z 6] NOFK \C UMWEXUDAD VDB NRQHUHGR \gH ] GHG\NRZ DQC D] LHQNG D VEN H SDUMU
"RPX Z 6DFIH REHRXGR MSDQU R DHNI SYU\WRRZDQC GR SRMHE RWE ]
QHSHQRVSUZ QR ADP L



B3RZLHU]FK 8VWDZLHC 8VWDZLHC 8VWDZLHC 8VWDZLHC(

P WHDWUD( VINROQH EDQNLHWE NRNWDMO

6WDUD :R]RZ

'RP $UQRO(

'RP $UQRO(

VDOD UHVWD
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9lED * UMD G| IOD Z GXFKX ]WZ QRZD RQHIR WR|ZRM 2 EIHNWNRJ\ WD | RGQIZ IDQ K WGH HQHJIL K
SRMDGD IQAMIDAW IRRZROMF QC N SRP S\ AHSID LRIYHZ DQH QD SRGAHZ LB ' R G\\SR]\ AUJR AL
\CW\ TDGRZ DUNLGR DXWHBINAI F] Q FK

5 HWEXUDAD IXQ\ARQM Z IGHLMBZ IRRG RSIHIF P HQX QD SIRGXNAIFK RG BND@Q\ FK GRWIZ F6Z R ]
ZIDWHIR RIURGX 7HUHQ RELHNM \SU\ M EIRW CRUIRGGR FLK SR| RWIZ IRQR Z ®W GD SVEINGZ LQHWRSHJ\ D
Z RIURG] IH LQD \CNDFK ] DX MU QDVUD@H MHGOAD GO G INFK ] Z IHJQV6DG LRN  KDIQN SURZ DG RCH
\CHWMOQUX ZQH ] Z\]QDFRQ P L AH NDP L\SDFHUIRZ\ P L
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: RAZ * RO &CGE W SHHW RZ H P IHVAH QD HYHQA] ARKDIDNMUHP K HBU DCAND VDD | NRP ICNHP VDV |
ZIGRNHP (D SRGI JRIRZH P XORY JU LQHSRZW)DQD DW RMHD W SRG : WRRZIHP ,GHDQH D

\SRWDQD J DBI LHYHON NWUH]RWING Z SDP LUAL
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2 EIHNAG\ VSRQXW SUHW HAC SBIGHIRZ C R SRZ IH) FKQL Pa XPR @ IDFC RU DQYJ DAV HYHQEZ QD
ZIH\P SRZIHMAIX ' RWNSCQH MVAP IHVFH QD JU@OE RIQM\R D GRGDMRZ H HBP HQV Z\ GDJHQD P RIC

E\ E XWBOH QG Z IGXDQIH
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'R G\SR\AY * R AL GRWISQD MWW HBUDQAND \DD
EDONHVRZD R SRZ IH)FKQL Pa Z\SRDRD Z
NRP ICHN RWJ SUHVNBQH Z\MAH QD VlDX D VEN H
NDP HID@D \DD NRQHHQR D PIMAGFD GR~ RWE
5R] GUTH WHQ ] IHRCH R SRZ IH) FKQL PazW ]
GRPHP JU@Z\P XPR @ID¢ RUDQIDAW Z\GDYHS
SGICHRZ\ FK 2 EIHNARIHXW SHICH ] DS®F] H WIFKQE CH
REH® XI\gFH P INRIRQ (IR QHQH HNDQ  UXwgN
WOZ [JRU RUD] NRP SGMIC DUDQ DFW WRIGZ  NJHVH
REVAOZ L] DWIZ \

1 D P IHVFX GRWIISQD MMANXFKQD RUD} NRP SGINVRZ H Z \VSDUAH RU DQ] DA\ IMH ' RGDWRZ C DADNAN WBQRZ IC
VP XOWRY JU Z JRID IQGRRU DNDGHP IDJRID @D ZIH\P SRZIHW X SURIHVRCD@D RSIHND WHQHIAD RUD
SHHQ GRWAIS GR \SQUWX 2 EIHNVG VSRQXM SDINQIIHP D PIHW ] SUHWHQC SU\WRRZ DQC
WZQH GO DX\RNDWHZ



1D/ZD 3RZ IH] FKQID 8 WIZ IHQIH 8 WEZ IHQH 8 WIZ IHQIH 8 WEZ LHQH

VD@ P WDWDQH V] NRQH EDONHMRZ H NRNVIINBZ H

YOONHWRZ D
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' RMISQR E DIFKIWINRQIF] QD GR EXG\ Q\WX SUIRZ DG LSRG G D Z HVAH J16Z QH MMAEH SIRIRZH @ ]\ WMH
SUHVWIHQH X \WRZH Z WP \DD EDQNHVRZD AP XOWRY RUJ VRDBMD GRWRVRZ DD GR SRWHE RWE ]
QHSHQRSUWIZ QR AC XKRZ C ] Q@BXIE MU QD MIGQ P SR]IRP IH G IUNL F]HP X Z 1QGD QH MMWSRW HEQD
" RWISQR E R IURZ D LNRP XQINDR\ D NRQAENW REIHNMP PR @\ MMWWMGBIRQF QH P O®ZR RW SRSUH
IRWP XOJ RQUH
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SOQDAK ] QONBXW MU Z GUR HQH V] HIHI X G IDDS SIRHNRRILF Q K Z WP P RQB SDCHDRIRVRZ ROIE] Q FK
RO IQMOAD WIFM GR IDGRZDQD \DPRAKRGHZ HONMFQRK 2 EHNV WRXM  H\R®JLH QH
EIRGHJ WDGRZ DQH LZ IHBNRWZHI R X \\WWX RSONRZDQD : D QP HBP HOMP IXQNARGQRZ DQD MMAZ \S51SUDFD
] ®N\DQ) P LGRWEZ FOP L
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=DP HN &] RFKD \R P DBZ QF] D UHGQRZ IHF QD Z DIRZ QD SRIR RQD Z 6XFKHVI QHGDBNR / H QHVI QD WILHQH
' RQHIR s@WN\D : JQHMRQ QD SUHRPIH; ,,, L; ,9 ZIHNX NMINR VAD QFD JWQF D QD SRIWQH X “ X \F L
o@D GRG]L ] DFKZ\ FD\VZ RIG P RQXP HQEQC i @ HING RUD] ERJ DV KIMRUC

2 EIHNWRZIDQ MW@ Q P L GUHQGDP L K RSRZIDGD MU W R QHZ IHQ K RQDFK XNYWFK VNDUEEDRK L
VAN K IQAII DK GIZ Q K P IV NDBF6Z  -HGQ P | CDVEDLE] IHVIDVA QXA FK HBP HQWZ ] DP NX \C
@ QHVENgH SU HVAD LXNY W NRP DNV NWUH QDGDIE P X Z\ MMAMRZ\  QHP DAL® RZ\ FKDUDNMU

2 EHFQH =DP HN &] RFKD SHIQL IXQNAW KRWIOX L XGRVAISQD \ZRW ZQUWID GR ]ZIHG DQAD - HWW\EN H
SRSXOWQ P PIHWHP WDI DAV SO®Z (P RZ\FK RUJ RUDQ) DAV NRQHHEM HYHQWZ WP RZ\FK L
Z\GDJH) RNRTJQR ARZ\FK 7R PIHWH Z NAUWP KMRUD R\ZD VZRJCF QHSRZ\BJDQC \VAHQHUW
1DBZ QR GDJIR ALIQE Z IGXD@ FK NN LJ XS El] GHVRZ\ FK
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=DP HN &] RFKD G\ \SRQXW Z\ MMVRZ C SU HVAF HQC SBIGHURZ C K QD WIHQH ] DP NRZ HMIRM MAIIHW PR @R E
JRUDQIRZDQAD RIQWD FR VERJ\ QHSRZ\BJDQC NIP DAMFQC RSUZU GD \SRWDS LOMI WA M) FK L
Z\GDJHD Z SBIHIH
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=DP HN &] RFKD MMAGRWISQ. GR ]Z IHG] DQD FRG] IHQQH
] SUHZRGQNHP D Z RIHWAH ] QDX MU VBN H QRFCH
WDV R} ]Z 1HG] DQID WP DV GH SU\ EQ DFH B HQG,
L VEMP QFH ZDIRZQL ' @ QDR RG]\ FK SU\ JRRZ DR
GRGDWRZ H DADNAYA HGXNDR\ \gH

1 DP IHVFX G IDDKRWJ B GQRURGQ P LSRNRWP L Z WP
WPDVAQPL R UWMEXWDAD L NZIDWQD =0P HN
WEQRZ L] DS®F] H GR RU DQ} DAVEDD Z HVHO NRQ HIHQRVIL
HYHQ&Z EL QHVRZ\ FK 6DB1 NRQHUIHQR MH Z\ SRWD RCH
\C Z UXV@N HNDQ QIR QHQH IGSFKDWL: L)L FR
] DSHZ QD SURIHWRCDQH Z DXQNLSWR L\SRWDS
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=DP HN &]RAKD |H Z]JOGX QD VZRWM WHGQRZ IHA QH SRAKRG HQH FKDUDNMUY | X MU @F Q P L VFRKRGDP L
ZONP LNRUVRJDP LLQHSZ QP LQYZ IHJFKQDP L FR PR H WEQRZ IE XWKGQHQH GD RWE | RIWDQFA R
P REIQR AC 2 EIHNWQH SRMDGD ZIQG\  =DP HN &] RAKD SRVDGD RIIFMQC VARQU IQMCHRZ C QD NWUHM
] DEXE MU IQRUP DAV R KIMRUL REIHNX GRVWWISQ FK DADNAZFK RU P R @ R ADAK UH HZ DAV 6\WRCD MW
GRWISQ Z M|\NX SRONP QHPIHANP L DQJIIHONP ' @ RWE SOQXMR K ZI\W Z JDPNK ZDUR
WVN\RQENRZ DE MU EH SR WHGQR | REIHNMP  DE\ X]\ V\DE IQIRUP DAV GRWH GFH GRWMSQR AL L HZ HQMD@) FK
XGRIRGQAHY



1D/ZD 3RZ IH] FKQID 8 WIZ IHQIH 8 WEZ IHQH 8 WIZ IHQIH 8 WEZ LHQH

VD@ P WDWDQH V] NRQH EDONHMRZ H NRNVIINBZ H

5\ FHUND

UETRWIND

SRUMHWRZ D

0 DWP XWRZD
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=DP NX & RAKD GED MU R IRGRZIM\R  WRVXIGF EIRGHJ WDGRZ DQH RSDNRZ DQID L Z\ EIHIDVF UR] Z 1] DQD
N&UH Z \SIHIDG ] WZ QRZD RQ. UR] Z SMRUJ RAKURQU QDMUWD@HI R RVRF] HQID RELHNUX
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=DPHN . DIBQN. SRIR RQ Z SREQ@X . DSOFD Z \HUFX ' RIQ 30DF6Z L2 JIRGHZ MMWP IHVAHP R
Z\\MANRZ\P FKDUNMJH 2 VBF] D JR UR]GU SDUN NDREWJ RZ\ LP DBZ QFH WiZ\ \Z RJCFH SUHW HD
\SU\ \IFC Z\ AM HQX LKDWP RQL 7R WVEMUIRG] LD + RKHJ RGAHZ RGQD\B\ ZOD QHIG.  \SRNBM GDD RG
JIHNX ARG IHQR AL

: QOWID ]0P NX iCFC BHQHVDQWRZH GHVEB! | QRZRAIHVQP NRPIRWP ' R G\SR]\ AV JR FL MW
VWEZ \ FK SRNRLLCSDWEP HQEZ GRWISQ FK SUH W\ KIMRWY A GH NDIMLVAKRGRZH :  REIHNAH ] QD\BXIG
MU UHSUH HQER IQH ]DE\WRZH VDB Z WP \DD JREHIQRZD | EIDWGHP ELIEQRWIND RUJ GLZ. QD NaGDQID
N$ ®Z \ND

SHWEXWDAD 0P NRZD VHZ XW DXVRUNH P HQX RSDUM @D VHRQRZ\FK SUIRGXNNEFK VERJRQ K ZH
Z\S5TSWDA ] GND@ P LGRWIZ FOP L' RGDMRZ\P DMWP MMAMAMD: H@HW 6SD] EDIC ] DADQC Z RGC
WMUP DQC VDXQC IIBWNG ] IRIRZ CLSDURZ CRUJ J DEIQHWP P DD X

=DP HN RIHXW WZ QH SDNHW SRE\WRZ H GD JR FLIQG\ Z IGXD@ FK RUY VSHYRQDE RZ DQH SURSR] \ AVl GD
JUXS RU DQJ XA FK URG] LQQH Z\ NB G HYHQW ElJ GHVRZ H NRQHUIHQAW EDONHW F]\ FHUHP RQH  OECH
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RELIHNAH G 13D UHWEXUDAD VHZ XNIFD VH RQRZ H P HQX
RSDWM QD BN\D@ FK SIRGXNEFK * R AH P D\ GRWASS GR
VH\ : HBRHW REHR XMFHVINGSIHO Z EDQL ] DUDQHM
ZRGC WP DQC \DXQU IIBWC JIRRZC L SDUIRZC RWD
SRNOMHDNVX ' RWISQ. MVHZ QH EIDIG J DEICHW63$
R W\ ]DE\WRZH \D®I N&WH PR Q@ Z\QME QD
NRQHHGAW HYHQW OE Z HQMD H
=DP HN RUDQ] XM HYHON ZHHD NRQHHAW L IQCH
Z\GDJHQD GO P D\ P DQH OE RWE Z
]JDBIQR AL RG NRQUIXWDAY SRNRL  WQIHW VBN H
PR @R E Z\ Q@DVWAD REIHNX QD Z\T{CH QR E Z WP DK
RIHW \SHABQHM

2 EIHNWG] IDD FORWRFA QH JH WBIC FHQC ]D QRFOU SUH FD\ URN D JHVSGT Z\ND XM HDWH QR E Z
GRWR\RZ DQIX XMXJ GR SRWHE JR AL] XZ] JOGQAHQAHP PR @ R ALLGRWIISQR FL] DP NX



3RZ IH] FKQD 8 WIZ LHQUH
P

WDWDQH
6DD QHELHMD
6DD N ®Z V\D
/ I EDRVIE NWUHP RICXF HWRIF]\ EZ Z\ GDJ HQAX Z WK VDDFK ] DB
YECRWIND RG LRG] DM RUWDQ] RZ DOHIR HYHOW MGQDNQLIG\ QIH SU HNLDF] D
P D\ P DQHMIF] E\ JR FL NINC P R>H SRP IH AE KRWO
/ I EDRVIE NWUHP RICXF HWRIF]\ EZ Z\ GDJ HQAX Z WK VDDFK ] DB
6DD JREHIDRZ D RG LRG] DM RUWDQ] RZ DOHIR HYHOW MGQDNQLIG\ QIH SU HNLDF] D
P D\ P DQHMIF] E\ JR FL NINC P R>H SRP IH AE KRWO
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REIH\AH WRVRZDH MW H\R®RJIFJCH RIUHZDQH ZRGC WAPDQC : SWRZDGRQR RSDNRZ DQD
] ®GNDQPL

EIRGHJWGRZDQH RUJ ZIHBNRWHIR X \WX 3URZDGRQD MW WEID Z\S6iSUFD
SUHGMUEIRWDP L ( GHJ LD HBINAI F] QD Z\ NRJ\ VWZ DQD Z REIHNAH SRAKRG] LZ ] RGCQZ IDQ K WGH

HCHUJ LL
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=DPHN . GIN5Z VR KMRUFAQH FHOMXP NRQHMHQA MR Z\SRA\Q\RZH SRIRRH Z \HIX I9RWZ
' RQR QNFK Z SREQX YROMIZFD SU\ JEHIUX DARMADG $ L$ ' RWRQDGI WRP XQNRZDQ D
MGQRF H QH XNYW Z RWRFHQJX OWZ WEQRZ LIGHDQH P IHWFH ] DWZ QR QD Z\ GDJHQD EJQHVRZH NN L
DNAVZQ Z\SRFA\QHN 2 EIHNVRIHXW P IHWF QRFBURZ\FK Z NRP IRWRZ\FK SRNRMIFK Z WP
DSDWEP HQMFK LNRP QDWIFK ] DP NRZ\ FK FR SR] Z DD HOMVA QH GRSDVRZ DE ] D\Z DMURZ DQH GR URG| DM L
VADD Z\ GDJHQD ' R G\\SR]\ AU JR FL SRIRWEMI VBN H HGHP ] QFRZ DQ FK \DONRQHHGR D FK RUD)
ERIDRZ\SRWD RGH63$ : HMHW] EDVHQP =DP HN. G N5Z iG]\ UHGQRZ IHA Q NIP DN QRZ RF] VG
IXQ\ARQDOR AC 1 HRUHQHVDQWRZ D DUKIWINMWD GND@D NXFKQD ERJDRER GUHQG RUIJ EQAR E G INHV
SU\WRG VZRJYC QHSRZVBJDQH WR GD NRQHHAV Z\ W G5Z IOQMIWDR M FK L SRE\WZ WRGLQQ K
RVRF] HQX ] DP NX RUDQIRZDCH \C JU SBIHIRZH SRND|\ W FHUNH RUY Z\ GDJHQD WP DVF QH 2 EIHNW
MVASU\ N Q. ] Z 1H) ORP
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0 R @R EZ\NRJ\ WEQD SDUNX ] CP NRZ HJIR RW) G HG] 1BFD ] CP NRZ HIR NINR SU HVAI HQL WSX RSHQ \SDFH
GR RU DQJ DAVIZ\ GDJHS SBIHIRZ\ FK SINQINSZ  LOWAI LDAVIRWD] DNWZ QR FLRXVERRURZ \ FK
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SRARFK | (O'XIE MU F| DIN' UF QN- M DID WIBIRQ
: L)L 79 RUJ VXV DUND :  DSDWEP HQEFK GRNISCD MW
WZQH PIQ®GHZND 2 EHNVXPR @ ID RU DJY] DAV
NRQHHQAY ZDYVDWZ ]JWSRZDS OMIWDAY ZLJI@
IWPRZ\FK R} W QUR WG DM SY\NE : WPDK
SRE\W * R AH P RIC NRJ\ WEE | UHNUHDR IHI R EDVHQX
ZHZ QQW QHIR \DXQRWJ P IQLMIRZ QL

.DG *RE PRH (\E QD IQG ZIGXDQH SRGHVAH
2 IHW SRE\VRZH L NRQHHQPR MH SU\JRWRZ\ZDH \C
]JJRGQH ] SRWHEDPL L FKDIDNMHP  Z\GDJHQD
3RGH DV \VSRWDB JIXSRZ\ FK ] DSHZ QDQ. MVANRQENA]
GHONRZDQP  RSIH\WXQHP RSIQDK * R AH
VAHIO@H GRAHADG  Z\MWRZC JRAQRE
SURIHVRQDQC REVIXI U RU ] QONRP IMZ NXFKQU
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2 EHNWAMAZ SHQLSU\ WRVRZ DQ. GD RWE QHSHQRSWZ Q FK 3RVDGD Z IQGU R \SHAD@ SRGA G GD
RWE SRU\ DR\ FK MU Z 6] NHP LQZ DG NP
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: REIHNAH WRVRZ DQH \G UR] Z 1) DQD Z \SIHIDFH HNR®J WU LRGSRZ IHG] IDQH ] DY Q5] DQH | DVRELP L * R AH
PRICNRJ\WEE] G VWIEXRWZ ZRG GRWISQ FK @D NRUVBJ DK FR SR] Z DD RJWQF] DE ] X \ AH SOVARX
: NXAKQLZ\ NRJ\ VWZ DCH \C SUIRGXNW VH RGRZ H SRFKRG| GFH RG BND@)\ FK GRWRIZ FHZ 1 D WIHQH RELHNW
SURZ DG RQD MVWIHZ QH  VHI UHI DAY RUD RJUDQF DQH IR A.Z\ \¥ DJ DQ AK RGSDGHZ
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=DPHN 0 IUG\GMH WR PIHVFH Z N&UP SRQG GMID KIMRUD iCH\ MU ] QRZRAHVC RIHWE
WU VWH QC 2 EIHNA] DFKZ \ FD DUFKIWINME ERIDAVP G IHG IR HP LZ\ NMMRZ C DR RVHC D MGQRA H QH
] DSHZ QD NRP IRWRZ H] DS®F] H QRFBURZ HZ ] DE\WRZ\ FK P XUDFK 7R IGHD@D S HWA HS ] DB Z QR G RWE
] DQMUAVRZ DQ FK KIMRUC NINLGDJR A\ XNDMIR\ FK DNWZ QHI R Z\ SRFA \ Q\X

1D WUHQH 0P NX G| IDD UHVEXWDAD . MC UR 6DG  VHZ XMIFD GDQD LQVSILURZ DQH &ND@\ P L WDG\ AP L L
GIZ QC NXFKQC WEIIRSRONG SHWEXUIDADP IH AL JR ALLRIHXMI ] DbZ QR SDNHW \ Z IHQRZHGD J XS NINL
1QG\ Z 1IGXDQH GDAD] NDUWV/

=DP HN G\ \SRQXM SIRIHWRQD@ P |DSGFHP GR RUDQ]DAYZ\GDYHS IIP RZ\FK ' R G\SR]\ FU\C GZ IH
DB NRQHHAMH R SRZIHJAKQ. L PaRW Ji6ZQD 6DD 6] HSWZ R SRZ IHJAKQL Pa 2 EIHNW
] DSHZ @D NRP SBNVRZ C RUDQ] DAV REMXJU RU)) GRWRVRZ DCH GR SRWHE Z\ \ZIHQH ¥ RJCGF RSUZU
DGH\Z DAC GR FKDUDNWLX ] NRBIQD NRQIHUHQAWIF] \ Z\ GDJ HQD IQMI DA IHI R
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30\ REIHNAH ] QOBXMI MU G IHG] IQHF ] RIWGNHP XGRWISQRQ GDJR AL



"2 $7.2: (
1)250 $&-(

; REIHNAH IM@HW PR @RE |RUDQ]RZDQAD
1ZIHGDAD JEPNX 2 ZHIM G IHQQHM L QRFCHVI RUD)
XG DX Z JYHF. RG GD9IGAD 3RE\WPR @D WRIVTHJ\E
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NN \SI\ Z SRQRQRZ\ )RADWN 6]\ 1WZ F]\ SDQEDDZ
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ND G\P SRA\RM GRWSQ MMAWGE [] RU D QD WUHQH
REIHNW ] DSHZ QRQR: L) L
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2 EIHNA] DUDQ. MMAHQHU IC] SDQHQIRWRZ ROBIE] Q FK RIYHZDQ ] D SRP RFC SRP S AHSID LSRVDGD SR\RW
GRWR\RZ DQH GR SRW HE RWE ] QHSHICR\SUIZ QR ADP L






